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TOJMLIEH JTOKJIAJ
3A JEMHOCTTA HA
NI® ,,I®BK BOCTOK” 3A 2025 .

I. O0ma nagopmanus 3a 1oropopHust GoHg

D ,JIOBK Boctok” (Donma) € KOJICKTUBHA MHBECTHUIITMOHHA CXEMa OT OTBOPEH THII 32 WHBECTHpaHE B
IICHHU KHUXa, YUYPEJCH W OCBIICCTBSIBA CBOSITA JIEHHOCT B CHOTBETCTBHE ChC 3aKOHa 3a JIEHHOCTTa Ha
KOJICKTHBHUTE WHBECTUIIMOHHM CXEMH H Ha JPYrd NPEINpHATHAS 32 KOJICKTHBHO WHBECTHUpPAHE
(BAKUCAIIKN) n moa3akOHOBUTE aKTOBE IO MPWIIATAaHETO MY, 3aKOHA 3a 3aIBbJDKEHHSITa U JOTOBOPHUTE U
OCTaHAJIOTO MPHIIOKUMO 3aKOHOJATeNICTBO Ha PenyOnuka bearapusi. ®oHasT ce opraHusupa u yrnpasisBa
ot ympasisiBamio apyxectBo “IIOBK Acer MenumxkmbHT AJl U HsIMa opranu Ha ymnpasiieHue. Bceuuku
pelIeHus OTHOCHO Cbh3/1aBaHeTO, (YHKIMOHHWPAHETO, MpeodpazyBaHeTo W mpekpaTsBaHero Ha DoHma ce
B3€MAaT OT YIPABISIBAILIOTO APYKECTBO, KOETO ACUCTBA OT CBOE UME U 3a cMeTKa Ha PoHna. PoHABT HE €
IOPUIMYECKO JIUIlE, a 000COOCHO MMYIIECTBO C IEN KOJCKTUBHO WHBECTHUpPAHE B IICHHH KHIDKA U JIPYTH
JTUKBAIHN (DMHAHCOBH AaKTHWBH, yIIOMEHATH B 3aKOHA, HAa TMapHYHU CpPEACTBA, HaOpaHW Upe3 MyOIUIHO
npejiaraHe Ha JsUTOBE, KOSTO Ce OCHIIECTBSABA HA MPHUHIINIIA HA pa3Ipe/leieHne Ha PUCKa, OT YIPaBJIABAIIO
JIPYKECTBO.

AD IIOBK Bocrok” e opranmsupad mo perieHne Ha cbBera Ha aumpektopute Ha YJ[ ,,IIOBK Acer
MenumxmbaT” AJl, mpueto Ha 24.11.2009 r. Ha 01.04.2010 r. ®ounsT € BIKcaH B peructhpa no wi. 30, am.
1, 1. 4 or 3K®H ¢ pemenne nHa Komucusra 3a ¢punancos nagzop (KOH) Ne 212-J1d/ 01.04.2010 r. Cre
cpuioto pemieHue KOH uznaBa pazpewenue Ha Y/ ,,JIIOBK Acer MenumxmbHT’ AJl 1a opranusupa u
ynpasisasa D ,,IIOBK Boctok”. [lyonmanoro npeanarane Ha asnose Ha D ,,[IOBK BocTtok” craptupa Ha
16.04.2010 .

EaHoKpaTHH TaKkcH IPH NOKYNKA/00paTHO U3KYIIyBaHe

Takcu 3a nokymnka be3 Takcu
Taxkca 3a 00paTHO U3KYITyBaHe be3 Takcu
Pa3xonm, HAYMCJISIBAHM NIPH oNpe/ieSieHH YCI0BHS

Taxca 3a 1oOpo ynpasieHue be3 Takca
Taxca ynpasJjenue Y/ ,,JI®BK Acer MennaxMbHT* A/l

Taxkcata 3a ynpasienue ot cpegHorogumaa HCA 2.00%

1. NHBecTHIIHOHHA IeiiHOCT U (PMHAHCOBO CHCTOSIHNE HA 1oroBopHus (o npe3 2025 r.

OcHoBHata nea Ha JP ..JIOPBK BocTok” € moCTUraHeTo Ha ABITOCPOUYEH PBCT HA CTOMHOCTTAa Ha
HErOBUTE MHBECTHIIMH, KAaKTO M HApacTBaHEe Ha CTOMHOCTTa Ha MHBECTULMUTE HA MPUTEKATENINTE Ha JSITOBE
ype3 peaju3lpaHe Ha MaKCHUMaJIHHS BB3MOXEH JI0XOJ NPH IOEMAaHETO Ha YMEPEH A0 BUCOK PHCK H
OCUTYpsIBaHE Ha JIMKBUIHOCT Ha WHBECTULMHUTE Ha MPUTEKATEIUTE Ha AsI0BE. PECTHT ce ocurypssa ypes
WHBECTHpPAHE BBB BHUCOKOJOXOJHH aKTHBH, a YIIPABIEHHETO HAa pPHUCKA — IIOCPEACTBOM TEXHHUKH 32
auBepcuULIMpaHe M B3aUMHO CbhbyeTaBaHe Ha akTuBuTe. Hsima curyproct, ye DOHABT 1€ MOCTHUTHE
WHBECTULMOHHUTE cu uend. WuBectuuunoHHata crpareruss Ha D L IIOBK Boctox” mnpensumxaa
pearM3upaHeTo OCHOBHO Ha KAaIllUTAJIOBU Me4ajaOu OT (MHAHCOBH MHCTPYMEHTH M B TO-MajKa CTEleH Ha
NPUXOAX OT JMBHICHTH/JIOXOMU OT JISUIOBH IIEHHW KHMXKA, KAKTO M TEKYIIH JOXOAHW OT JBITOBH LIEHHU
KHWKa W JApYrH ()MHAHCOBM WHCTPYMEHTH. 3a TIOCTUIaHE Ha WMHBECTULIHOHHHUTE IIEJM ILIe C€ Ipuiiara
CTpaTerusl 3a akTUBHO yrpasiieHue Ha noptdeiina Ha AP . IIOBK Boctox”.

PuckoBusar npodunia Ha 1P , JIOBK BocTok” € pUCKOB NpU NOEMaHE Ha YMEPEHO 10 BHCOKO HHMBO Ha
puck. IIenHa uapopmarys 3a puckoBute GakTopH, Biuseid Bbpxy @oHIa U BbpXY 1IeHaTa Ha JSUIOBETE Ha
®onpa Morar j1a ObaaT HamepeHHu B [IpaBuiiaTa 3a OlleHKa U yIpaBiieHUe Ha pucka Ha PoHa.
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HNuBecTHIIMOHEH MOAX0/ / cTuJ Ha yipaBJjenue Ha 1P . IIOBK Boctok”: TIpo-nuKInyeH

[IOBK AM ynpaBnsBa HWHBECTUIIMUTE BBHB (OHIOBETE JAWHAMHUYHO. MOAECTHT Ha YIpaBICHHE U
CTPYKTYPUPAHETO Ha WHBECTHIIMOHHMS TOPTQEHI € CBbp3aH ¢ MKOHOMHUYECKUS LUKBI. B 3aBHCHMOCT OT
TOBa JaJIM MKOHOMHKAaTa CE€ HaMHUpa B €KCITAH3WS, PEIecHs WIH MEKIWHHA (a3a, ce MPOMEHAT TerjaTa Ha
CEKTOPHUTE, B KOUTO (POHIBT AIIOKHPA CPEICTBA.

IleneBu uxonomuku 3a 1P . IIOBK Boctok”

QDOHIPT MHBECTHPA MPUOPUTETHO B JUKBUAHK (hrHAHCOBH MHCTpyMeHTH Ha emuteHTH OT CAILl n EBpona
/Bki1. mepkaBu u3BbH EC n EBpo3oHara/.

B 3aBucuUMOCT OT pa3BUTHETO HA MAa3apHTe U TNI00ATHATA TOJUTUKO-UKOHOMUYECKA CUTYaIHs, Ca Bh3MOXKHU
WHBECTHIINY U B IPYTH reorpadcku paioHw.

IIpuoputeTHu cekTopu / UHBECTULIMOHHU TEMH
®DoHABT HHBECTHPA IIPHOPUTETHO B AKIIUH OT CEKTOPH :
- MHbopManmoHHN TEXHOIOTHH
- Komynukanuu, KomyHukanuones cepsus 1 MeraBceneHa
- (dapMmaneBTHYHN KOMITaHUN 1 000pyIBaHe
- buorexnomorun

KarouoBute WHBCCTULIMOHHU TEMU Ca MOAPCACHU 110 3 KpUTCpHA HAa 3HAYUMOCT:
- BB3MOXHOCT 3a MocTHrane Ha BUCOKa JIOXOXHOCT
- Pasmep Ha OOmms neneBu mazap /Total Addressable Market/ U ycTOHYMBOCT Ha TEXHOJIOTMUTE BHB
BpPEMETO
- llpobuB B TexHONOTMHTE /HAayKaTa/ W MPOMSHA HAa HAaYMHA HA HA >KUBOT /QYHKIHMOHWpAHE Ha
omsHeca/

IIpe3 2025 r. 1 TEKyI0 TAKUBA UHBECTULIMOHHM TEMH €a:
- IHlonynposoonuyu
/TIporpamMupyemu, rpa@uyHN YUIIOBE, 000OPYIBaHE, U3KYCTBEH UHTEICKT /Al/ 1 poboTuka/
- Obnaunu Texnonozuu u Kubepcuzypnocm
/ba3n maHHM, 00pabOTKa Ha TOJIEMHW MAaCHBH [aHHW, aHAIW3, ONTHMH3AlWsS Ha TPOIECHTE B
KOpIiopanuuTe/
- Humepnem + Humepnem na Hewpama /loT/
/TppceHe B ¥ aHAIK3 HA TOJIEMU MacHBH JJaHHHM, TJI00ATHA HHTEPHET CBHP3aHOCT/
- T'onemu ¢papmayesmuunu Komnanuu
/MOMHHHUpAIIY B KOHKPETHU MEIUIIMHCKY 001acT/ |
buoTexHosoruu /peaku 3adoisBanus, | eHoMuKa U Ip. MHOBAIMH/
- Tenexomynukayuu, Komynuxayuonen cepeus u Mema-ecenena
- Aeuauusn u Kocmonasmuxa /BK1.CaTeIIMTHYU U PATUOIOKAIIMOHHHA TEXHOJIOTHUH/

B 3aBucumocT ot q)a3aTa B KOATO CC€ HaMHpPa UKOHOMUYCCKHUAT HUKBJI € Bb3MOKHO MMPUTIAraHETO HAa TCXHUKHU
3a HaMaJIsIBaHC Ha PUCKOBCTC.

PeneBantum 3a npeacrassguero Ha 1D . JIPBK BocTok” eTaJJOHHN MHAEKCH.

JloxoaHocT 3a 2025 1.

kom 31 Jlekemepu 2025 1M 3M 6M

S&P 500 (1) -0.1% 2.3% 10.3%
NASDAQ 100 (2) -0.7% 2.3% 11.3%
STOXX 600 (3) 2.8% 6.2% 9.5%
A® IIOBK Bocmoxk -3.3% 21%  6.3%

(1) Emanonen 6opcos unoexc na opyscecmeama ¢ CAIL]
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(2) Emanonen 6opcos umnoexc na mexnorocuynume axyuu 6 CAIL], pecucmpupanu 3a mwvpeosus Ha
nramghopmama NASDAQ
(3) Emanonen 6opcos unoexc Ha opysicecmeama 6 Eepona /sxn. Benuxoopumanus/

AHaJIM3 Ha IeJeBUTe nazapu npes 2025 r.

Axnun
IIspBara moIOBUHA OT TOAMHATA OcIe TOMUHHpaHa OT omacenmsTa, ye CALLl me HanokaT HEBMKIAHH OT

1930 r. MuTa Ha THPrOBCKUTE CH MapTHHOPH. MHAEKcHTE Ha pa3BUTHTE Ma3apu ce CpuHaxa mpe3 AMNpwui,
cinen aHoHcute 3a 50% -60% /a 3a Kutait u 147%/ muta u tapudu. BrnocneactBue, cTaHa scHO ue
arpecMBHaTa peTOpHMKa Ha Npe3uJieHTa TpbMI € THProBCKM IIOXBaT, KOMTO TOM 4YECTO M3MOJ3Ba 3a
nocturaneto Ha m3ronuu 3a CALL cnenku B ThproBekust oOMeH. MIHAeKcHTe Bb3CTAaHOBUXA 3aryOuTe U Ipe3
BTOpara moioBuHa Ha 2025T. cTaHaxMe CBHICTEIM HA CHJIHO BB3XOJSIIO JBIKEHHE. AMETHUTHT 32 PHUCK
mosene A0 T.H “everything rally” m 2025r. 6emre mppBaTa roanHa cien nanaemusta Kosua-19 /2020 r./ B
KOSATO OCHOBHHUTE KJIACOBE aKTHBH B TaHAEM IPHKIIOYNXa Ha TuTIoc /m3T. JPM securities/. B CAILL, akiunTe
Ha pacTeka Osxa BoJellaTa Cuiia Ha KamuTajaoBus mazap. B EBpoma u octaHamus cBAT akIMHUTE ¢ BUCOKA
CUCTOBOIHOCT 3aeXa IIbPBHUTE MECTA IO MPEACTAaBSHE /3aII0TO BUCOKUTE TEXHOJOTUU Ca MHOTO MaJKa 4acT
or MectHuTe HKOHOMUKW/. Ha xammramoBusar mazap B CAILl, ocHOBHaTa WHBECTHUIIMOHHA TeMa €
Nzkyctenust Unarenekr /MN/. Mndopmannonnute TexHonoruu /+33,0%/ u KoMyHUKalMOHHUST cCepBU3
/+23.6%/ ca cekropute mamnuoHu. CeKTOpHUTE CBbpP3aHH C MOTPEOICHHETO ce MPEACTaBUXa MMOCPEICTBEHO,
3aII0TO NOTPEOUTENICKOTO TOBEPHE OCTaBa J0cTa HUCKO. [Ipe3 ronuHaTa To ce BIMsenie OT HECUT'YPHOCTTa
Ha Ta3apa Ha Tpyla. Bemnpeku omaceHusita ot ,,TapudHa WHIANMA“, TakaBa B riiobaieH mamabd He ce
nonyur. Kommanunre m3Opaxa OONE3HEHHAT 3a TSIX BapHaHT. 3a Ja 3amassT Ma3apHUTE CH JSUIOBE, T
pemmxa Ja He NPEeHacsAT MUTAaTta W TapuduTe B KpalHHUTE LEHW HA MPOXYKTHUTE M YCIYTHTE, a Ja TH
abcopOupar B omeparuBHHTEe TiedanOu. ToBa pazOupa ce, moBele IO MO-HUCKW MapXKOBE Ha Iedanda u
pasouapoBa WHBeCTHpaIIuTe. EBporeiickuTe akMu ce mpencTaBuxa OTHOCHTENHO 00pe, HO Ha peslaTHBHA
0a3a. He OmBa ma ce 3a0paBsi M3KIIOUWTENIHATA POJST HA PEKOPAHOTO TockblBaHe Ha EBporo. Cpemry
MIATCKHUST JTOJIAp TO C€ OCTOMHOCTSABa B pexopaHute +13.6% Ha rogmmHa 6a3a. Crmopex JPMorgan, Ha
r100amHO HKUBO, Ipe3 2025 ., 00eMbT Ha Thprousita B USD ce e cpunain ¢ nenu 7.0% /Hali-HUCKO HUBO OT
2009 r - koraTo (huHAHCOBaTa Kpr3a OyIIyBalle B I'bJIHUSA CH pa3Max/.

Ob6auraumnu
JloxomHocTTa 3a roJvMHaTa, KaKTO M MPH aKIMUTE, CE IOBIHUABA 3HAYMTEIHO OT CJIA0OCTTa HA IIMATCKUAT

nonap. KopekrHo e na ce no6aBu, 4e WHGIIAMOHHUTE NPUTECHEHHSI HA UHBECTUTOPHUTE OT MPEACTOSIINTE
MalabHU XapuoBe Ha MPaBUTENCTBATa ChUIO BIAMAAT. JIOTHUHO, KPUBHUTE Ha JOXOIHOCTHTE HAa OCHOBHHUTE
nazapy CH MPWINYAT 110 SICHO M3Pa3eHMAT HAKJIOH, KOMTO ¢ HaMallsiBaHETO Ha Oa30BUTE JIMXBHU CTaBa BCE I10-
ctpbmen. [IpocnoBytust ,,Big Beautiful Bill“ na Tpsmn e eaHo oT BojemHUTe MPUTECHEHHS HA Ma3apyTe 3a
YCTOMYHMBOCTTA Ha AbpKaBHUAT ObJT Ha CAILl. Benpeku ToBa marckure TpexxbpuTa npuxiIounxa 2025r. ¢
otinuHuTe +6.3% 10X0AHOCT. 32 MOMEHTa, CTpaxoBeTe OT (JOPMHUPAHETO HA T.H. ,, TaprdHa HHDIANUI HE
ce marepuanusupar. IlazapsT Ha Tpyaa, BBIOPEKH OUYEBHUIHOTO OXJaXKJaHE Ipe3 BTOpaTa MOJOBHHA Ha
roJHaTa € MOTEHIHAaJeH MpobJeM, HO TEKYIIO MHBECTUTOPHUTE 3anararT Ha ToBa, ye DEJl me 3acrane Ha
TSAXHA CTPaHa M HAMA Ja IMO03BOJIM CPUB HA MOTPEOJICHUETO U MOTPEOUTENCKOTO TOBEPHUE, KATO MPOABIIKH C
JIMXBEHUTE PEAYKIIMH 32 J1a CTaOMIM3Upa ThPCEHETO U (POPMUPAHETO HA pa0OTHHU MeCTa.

B EBpona xaptuHara e pasHomocouHa u Hamnpernara. LUK na nepudepHute crpaHu ce mpenctaBuxa Io-
no6pe ot te3u Ha Ppanuus. Tpu npaBUTENCTBA HE yCIIsiXa Aa Ce CIPaBAT C MPEIU3BUKATEICTBOTO ,,bromker"
Y TOBa HE C€ Xaeca Ha MHBECTUTOpHUTE. B pe3ynrtat Ha ropHOTO, 20251, mpukimtoun 3a Openckure 1K cbe
CIIpe]I TTO-BUCOK CIpsiMo OeHuMapk [ 'epmaHckuTe OyHIOBE, CpaBHEH ¢ To3H Ha ['bpumst, Utamms u Mcmanms
/mepudepuute nkoHoMuKH B EBpoma/. B I'epmanust ce ciyun Hemuciaumorto. 3a mpbB OBT OT 15 T.
MOJIUTHUKATA Ha (UCKATHO BB3AbPKAHWE M TPYyNaHe Ha WHBECTUIIMOHEH Kamural me ce npomenu. llle ce
xapud 3a MHQpacTpyKTypa W peaMila MHBECTHIMOHHH (eaepanHu mporpamu. Pasxomute 3a orOpaHa mie
CKOYaT 3HAYMUTENIHO /TOBAa ce€ OTHAaca 3a BcHuYkW crpaHu wieHkd Ha HATO/. Jlormuno, Bynmosere
perucTpupaxa HeraTuBHa 10XOAHOCT 3a 2025r. Obnuranuure ¢ MHBECTULMOHEH peiTuHT /Investment garde
/m obnuranuute ¢ BUcoka noxoaHoct /High Yield / u3npeBapuxa moyTd ABOKWHO MO JAOXOAHOCT OCHUMAPK
npasutencreenute LK B CALLl u EBpo3onara.




\

= MNOBK

Horosopen ¢pona I®PBK BOCTOK ACET MEHMARAOAT

3a ungpopmayus - Investment grade bonds ca obaueayuume ¢ npPUCvLOCH UHBECMUYUOHEH DEUmune om
Kpeoumnume azeHyuu u ce cuumam 3a Hatl-6UCOKOKAYeCMEeHUme UHCMpYMeHmuy ¢ QUKCUpana 00Xo00HoCm

cneo JILK.

CypoBuHHU
llenHuTe MeTay ca yATUMATUBHUAT MAMIIMOH HE CaMO B CEKTOpPa, HO M Ha Ia3apuTe Npe3 TOJNHATa, KaTo

s10. KopekTtHo e nma ce cmomere, ue Ha HUBO S&P GSCI Index /MHAEKCHT HA CHPOBHHUTE, KOWTO ClIeIUM/
JIOXOJIHOCTTA 32 ToJMHaTa ¢ okoyio Hynata /-0.2%/, 3am0To MeTponbT /c Hal-BHCOKO TErio/ perucTpupa
MHOro cinaba romuHa. Ilpe3 2025r., 31aroto mobasu 60% moxomuoct, a Cpedbporo — Hanm 140%. /Iara
MeTaJla Ce CUUTar 3a T.H. “‘safe-haven” /uHBecTHIIMM — yOSKHMIIE/ M ca CUITHO O0JIaroACTEIICTBAHA B MOMEHTH
HAa IMa3apHa MaHWKa U MUPOKO pa3lpOoCTpaHeHH, OOMIECTBEHN CTPECOBU CHCTOSHUS, KAKBUTO B MOMEHTA Ce
CIIyyBaT MO cBeTa. Te MoraT ga ce o0OOIIAT A0 CIEJHHWTE OMAaceHHs: O4akBaH ciad pbCT Ha riobanHaTa
MKOHOMHKA, YCTOMYMBO BHMCOKA ABITOCPOYHA WHQIAIMSA, CTPAaXxOBE OT TI'COMOJUTUYECKH KOHQIUKTH,
(hrckamHM CTHUMYINK B YCIIOBHUSTAa HAa HEACHW Tapu(HU e(eKTH, THProBCKa BOWHA W JIMIICA HA YBEPEHOCT B
CIIOCOOHOCTTA 332 yCTOMYMBO 0OCTyKBaHE Ha IbP)KaBHUTE IBJITOBE HA PEIUIa Pa3BUTH HKOHOMHUKHL.
3Be3nHOTO mpenacTaBsiHe Ha CpedpoTo MMa U BTOPO OOSCHEHHE - MKOHOMUYECKO: IIMPOKOTO MY M3IOJI3BaHE
B IUIATKUTE Ha CHPBHPHUTE CTAHIWW B JEWTa IEHTPOBETE CBBP3aHH C T.H peBomonus ,,V3KycTBeH
Wnrenext /MW/ u conapaute nanenu. [Ipu nHIyCTpHamHuTe METANN KapTUHATA CHINO € O3UTHBHA. MenTa
peTUCTpUpa PEKOPAHU CTOWHOCTH, 3apaau cllabocTTa Ha BaiyTara B KosATo ce Thprysa /USD/ u 3amoro Ha
nazapuTe OWTyBaxa CTpaxoOBe OT HEJOCTUT Ha CypoBHMHATa 3a MamjaOHara eleKTpuuKamus 3a JaTa
HeHTpoBeTe /0CHOBHO B Kurtaii/. JINTUAT CBINO ce MpeAcTaBd Ha HHUBO, T.K. MPOU3BOJICTBOTO Ha OaTepuu U
€JIEKTPO-aBTOMOOWIIN pacTe eKCIOHEHIINaTHO. Ha oOpaTHUSAT MoIIoC, 1Mo JOXOAHOCT MPH CYPOBUHHUTE OCTaBa
netpoibT. CiiabocTTa Ha YEepHOTO 37aTo peduieKTHpa KOMOWHAIMS OT HEeraTWBHH TPEHIOBE, a UMEHHO:
robamHa CBpBXIpeIarane, cBpbxmpon3BogacTBo Ha OIIEK noOuBammTe cTpaHu W HEKOOPIWHUPAH
CBPBXJ00WB Ha CTPAaHUTE M3BBHH OPTaHM3ANNATA /BKII. eMOAPTOBUAT JOOMB HAa ABMITMHTOBH LIEHU OT Pycus/,
KaKTO U ONACeHMATa OT craj Ha pactexxka Ha BBII Ha riobamnaTa ukoHomuka npe3 2025 1 aHeMHUYCH TaKbB
npe3 2026 r..

[Mpu cTpykTypupaHeTo Ha mMOpTdeiaa ynpaBiasBaIlIOTO APYKECTBO Cla3Ba CICAHUTE OTPAaHHYCHHUS 10
OTHOIIICHNE HAa CHhCTaBa M OTHOCHTEIHUTE TETJia Ha Pa3IMuyHUTE WHCTPYMEeHTH B moptdeiina Ha JD , [IOBK
Boctox™:

1 Axkuuum B JApyXecTBa, ThbpPryeMH IpaBa U JpyrH MPEXBbpIAeMH IEeHHH KHKXka, 10 50% ot
€KBUBAJICHTHH Ha aKIUH B JIPY’KECTBA, JOIMYCHATH 0 WM THhPTyBaHU Ha PETyJUpaH aKTUBUTE Ha
nazap no wi. 152, an. 1 u 2 or 3II®U nnm ThpryBaHd Ha ApYr peryivpaH masap B (onza
beirapus

2 AKIIMM B JpYKeCTBa, ThPryeMH IIpaBa U JAPYrd MNPEXBBPIIEMH LEHHU KHIKA, 10 90% ot
EeKBUBAJICHTHH HA aKIUU B JPYKECTBA, JOMYyCHATH N0 WJIA THPTyBaHU HAa PETyIHUpaH aKTUBHUTE Ha
nazap no wi. 152, an. 1 u 2 or 3II®U nnm ThpryBaHu Ha ApYr peryidpas masap B (oHza
IbpKaBa WIEHKAa, KaKTO W JIOIMyCHATH 32 ThProBus Ha oduimaneH ma3ap Ha (QoHIOBa
0opca wiM THPryBaHH Ha JPYr pEryjvpaH maszap B TpeTa IbpKaBa, KOHTO € BKJIIOYCH B
CIHUCHK, 07100peH oT KoMucusaTa 3a ()MHAHCOB HA30p MO MPEAJIOKEHUE HA 3aMECTHUK-
rpenceaarTens, pPpbKoBoel] Ynpasienue ,,Han30p Ha ”HBECTHIIMOHHATA AEWHOCT™ W/WIH
MPEIBUJICH B NIPaBUJIaTa Ha JOTOBOPHUS (HOH/T

3 AKITMH U J5710BE Ha APYTH KOJICKTHBHU WHBECTUIIMOHHHU CXEMH, TOTYy4JriIn paspemenne 10 90% ot
3a W3BBpPIIBaHE Ha JeiHOCT chriuacHo JlupektuBa 2009/65/EO Ha EBpormeickus aKkTHBUTE Ha
napiamMeHT W Ha CbBeTa W/WiHM Ha JAPYTHM KOJEKTHMBHH WHBECTUIMOHHU CXeMH 10 (oHa
cmuchaa Ha § 1, 1. 10 ot AP wa 3AKUCAIIKU, cvc cemanume B bbarapus, B apyra
IbprKaBa WIEHKA WM B TPETa IbprKaBa OTTOBAPSAIIM Ha M3WCKBaHMATA HA 9. 38, am. 1,

1. 5, 6. “a” ot 3AKUCAIIKH, mpu ycmoBue, 4e ChIIIACHO YCTAaBUTE U MIpaBUIaTa HA TE3H
KOJICKTMBHH HHBECTUIITMOHHU CXEMHU T€ MOTaT Jla MHBECTUPAT 0010 He moBeye oT 10 Ha
CTO OT aKTUBHUTE CH B APYTd KOJECKTHBHU HHBECTUI[HOHHU CXEMHU

4 Bmorose B KpEAUTHU HWHCTUTYUHUH, IUJIATUMU TPpUA TIIOUMCKBAHEC WM IIPpU KOUTO bes
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CBINIECTBYBA IMMPABOTO Ja OBJAT M3TETJICHHW IO BCAKO BpeMe, M C Jara 10 IMajexa He
moBede OT 12 Mecema, mpH YCIIOBHE Y€ KpEAWTHATA MHCTUTYNHS € ChC CelajHIle B
PenryOnvka Beirapust wiu B apyra abpikaBa WieHKa, a akO € ChC CelajMIle B TpeTa
IbpKaBa, TIPH yCJIOBHE Y€ CTa3Ba MpaBWiIa U € 00eKT Ha Haa30p, kouto Kommucusra 3a
(MHAHCOB HAM30p TIO0 TIPSMIOKECHHE HA 3aMECTHHUK-TIpEACenaTens, pPBhKOBOIEIII
VYupasnenue ,,Hanzop Ha MHBECTUIIMOHHATA NEUHOCT € OMpenenuia 3a eKBUBAJICHTHU
Ha TEe3U CHIIACHO MpaBoTO Ha EBpomneiickus chio3

HNnoteunu oOiuranuy W APYrd NPEXBBPISCMH BJITOBA IEHHU KHWXKA, U3JAJICHU OT
OBJITapCKU WM YY>KICCTPAaHHH OAHKH, JOIYCHATH JIO WM THPrYBaHH Ha PETyJIHUPaH
mazap mo wi. 152, an. 1 u 2 ot 3II®U wnm THpryBaHu Ha APYr peryjvpaH ma3ap B
PenyOnuka Bearapus win B apyra Ibp)kaBa WICHKA, WM JOMYCHATH 32 THPTOBUS Ha
odunmanen mazap Ha GoHIOBa OOpca WM THPTYBAaHU Ha APYT PETYIUpaH Mazap B TpPeTa
JIbPKaBa, KOMTO € BKIIOYEH B CIUCHKA, 0/100peH oT Komucusra 3a puHaHCOB HAA30D MO
MpeUIOKeHHEe Ha 3aMECTHUK-TIpEcenaTelis, PbKOBOACH] YmpaBieHHe ,,Hamsop Ha
VWHBECTUIIMOHHATA JCHHOCT" W/WJIM IPEBUICH B IPaBHUJIaTa HA JIOTOBOPHUS (OH]T

KopnopatuBuu obnuranuu (M3BbH TE3U MO T. 5), APYTU MPEXBHPIIAEMHU IBJITOBU LIEHHU
KHIDKA M MHCTPYMEGHTHM Ha MAapUYHUS I[1a3ap, JOMYCHaTH 10 WIM ThPryBaHH Ha
perynupan mazap no wi. 152, an. 1 u 2 ot 3II®U wnu ThpryBaHu Ha JIpyr peryiupaH
nazap B bearapus wnm B Apyra IbpkaBa WIEHKa, WM JIOIyCHaTH 3a ThPTOBHUS Ha
odunmaneH nazap Ha GoHIOBa OOpca WM THPTYBaHHU HA IPYT peryjupaH masap B TpeTa
IbprKaBa, KOMTO € BKIIIOYEH B CIIMCHKa, 000peH oT Komucusra 3a ¢prHaHCcOB Haa30p 1o
IIpe/UIOKEHUE HAa 3aMECTHUK-TIpeAceAaTelis, pbKoOBoJell YimpasiueHue ,Hansop Ha
WHBECTUIIMOHHATA JICHHOCT M/ NPEIBUJICH B TIpaBUJIaTa Ha JOrOBOPHHS (DOHA

IIpexBbpisieMH LIEHHM KHW)XXKa W WHCTPYMEHTU Ha IapU4HMs I1a3ap, €MUTUPAHU OT
Pemry0Onvka beirapus wim apyra IbpkaBa 4ieHKa

HNHcTpyMeHTH Ha MapUYHMS MMa3ap W3BBH TE3U, ThPIYBaHHM Ha PETYJIUpPaH Iazap, ako
BbpPXY €MHCHUATA WM €MUTEHTa Ha T€3W MHCTPYMEHTH CE€ OCBIIECTBABA HAA30p C LIEJ
3alUTa Ha BIOXKHUTEIUTE WM BIOTOBETE, TapaHTHpaHU oT Pemybnmka beirapus wimm
JpyTa Ibp)KaBa WIeHKa, eMUTUPAaHU WM TapaHTHpaHU OoT bbirapckara HapoaHa OaHKa,
OT IIeHTpaHa OaHKa Ha Jpyra AbpKaBa WICHKa, oT EBpomeiickara 1eHTpaiHa 0aHka, OT
EBpornetickus ¢bio3 win oT EBponeiickaTa MHBECTUIIMOHHA OaHKa, OT TpeTa AbPiKaBa, a
B cllydauTe Ha (hefiepaiHa IbpiKaBa - OT €AWH OT WICHOBETE Ha (efepanHaTa JbpiKaBa,
OT MyOJUYHA MEXKAyHApOJHA OpraHW3alus, B KOSITO WICHYBa IIOHE €IHA IbprKaBa
YJIcHKA

[IpexBbprseMu HEeHHH KHIDKAa M MHCTPYMEHTH Ha MAapUYHMS Ma3ap, eMUTHUPAHU WU
rapaHTUpaH OT JUuaTa 1o T. 76 (6e3 Te3u 1o T. 7a), ¥ JOIYCHATH A0 WM ThPIyBaHU Ha
perynupas mazap no wi. 152, an. 1 u 2 or 3II®U win TepryBaHu Ha Ipyr peryiupas
nazap B PemyOnmka bbirapus wnu B Apyra Abp)KaBa WICHKA, WM JOMYCHAaTH 3a
THProBusi Ha opHUIMaIeH nazap Ha GoHI0Ba OOpca WM THPryBaHH Ha APYT peryIupaH
maszap B TpeTa IbpikaBa, KOMTO € BKIIOYEH B CHHCBHKa, 010o0peH or Komucusra 3a
(UHAHCOB HAI30p TIO MpPEIOKEHHE Ha 3aMECTHHUK-TIpeJIceaTels, PBHKOBOJEHI
Ympasnenue ,,Han3op Ha HHBECTHUITMOHHATA JEHHOCT

Hackopo wu3maneHu mNpexBbpIsieMH IEHHM KHW)XXA, aKO YCJIOBUSTA Ha €MHUCHATA
BKJIFOYBAT MOEMaHE Ha 3a/JIbJDKEHUE JIa C€ UCKA JIOMyCKaHe W Ja ObJaT NOIyCHATU B
CPOK HE MO-IBJIBI OT €IHA TOJAMHA OT M3/IaBaHETO MM 3a THPTrOBUS Ha O(HIIMAICH masap
Ha QoHIOoBa Oopca WM Ha APYT peryaupaH nasap, GyHKIIMOHUPAI PEIOBHO, IPU3HAT U
myOJIMYHO JOCTHIIEH, KOUTO Ca BKJIFOUYEHU B CIHCHKa, 0m00peH ot Kommcusta 3a
(MHAHCOB HAI30p TO TMPEAIOKEHUE HA 3aMECTHUK-TIPEJCENaTeNs, PHKOBOICIII
VYupaesnenue ,,Han30p Ha WHBECTHIIMOHHATA IEHHOCT™ WM/WIM NPEIBUACH B IpaBHjaTa
Ha JIOTOBOpHUS (HOH]T

OTpaHUYCHUA

10 50% ot
AKTUBUTE Ha

dhorma

10 50% ot
AKTUBUTE HA

¢donma

1o 100% ot
AKTHUBUTE HA

donma
1o 100% ot
AKTUBUTC Ha
¢dorma

10 100% ot
aKTHUBUTE HA

¢donma

10 30% ot
aKTHBUTE Ha
¢donna




\

= NOBK

Horosopen ¢pona IIOPBK BOCTOK ACET MENATRHBHT

9. JlepuBaTuBHU ()MHAHCOBH MHCTPYMEHTH, OTTOBapAIIN HAa U3MCKBaHMUATa HA WwI. 38, aim. 1 10 30% ot

1. 71 1.8 3AKUCIIIKN aKTHUBHTE Ha
donma
10 Hpyru, nonyctumu ceriaacuo wi. 38, an. 1 3AKUCAIKU npexpypasiemu neHHn kamwka 10 30% ot
Y MTHCTPYMEHTH Ha NapU4HMS Mazap aKTHBHTE Ha
dhonga

11 Jlpyru H#OIMyCTMMH OT 3aKOHAa IPEXBBbPSIEMU LEHHW KHIKA W HMHCTpyMeHTH Ha 10 10% ot
MapUYHUs Na3ap, W3BBH MOCOYeHUTEe B T. 1-10, BKIIOYMTENHO TaKWBa, KOUTO HE Ca AKTHUBHUTE HA
JOMYCHATH /10 W/ ThPTyBaHU Ha PErylupaH masap donna

1. O0M JaHHHU 32 AJI0BETE M HETHATA CTOMHOCT HA AKTHUBHUTE HA A1

Kbm 31.12.2025 . Hetnute aktuBu Ha [|® ,IIOBK Bocrok” Bb3mm3ar Ha 709 798.67 neea, a OposT Ha
nstoBeTe B o0pbineHue € 1 432 956.2224. HetHaTta cTOMHOCT Ha akTUBUTE Ha exuH as1 € 0.4953 ns.

2. O0em u CTPpyKTypa Ha MHBeCTUIUMTEe B mnopTdeiijia aHAIUZUPAHAHM MO HAH-TMOIXOASIIUTE
nmoKa3aTesu:

CroiiHoCT %
AKTHB
(XxuJ1.J1eBa) OT aKTHBA
kbM 31.12.2025 1.

IMapuuHHu cpeacTBA B JIeBa 26 3.66%
IMapuunm cpencTBa BHB BaJyTa 53 7.45%
JsisioBe 82 11.53%
Axmuu (CekTop), B T.4.: 550 77.36%
30paseonassane 99 13.92%
Hnoycmpus 43 6.05%
Hngopmayuonnu mexnonoeuu 387 54.43%
TenekxoMyHUKQyUOHHU YCTy2U 21 2.95%
06110 711 100%

mT 3pnpaBeonasBaHe
Opyrm (ETF) MpomuneHocT
EE;?;OMVH”K' yenym " Eneprus EAKUMM = [apy v NapyUyHU eKBUBaNeHTM

2.1 Ilpomenu B CTPYKTypaTa Ha mopT¢eiisia npe3 0T4eTHUSA MEPHOT

CroitHocT % ot CroitHOCT % ot
AKTHB (xuj.J1eBa) aKTHBA (xuj1.J1eBa) aKTHBA
kbM 31.12.2025 r. kbM 31.12.2024 r.
IMapuynu cpeacTBa B jieBa 26 3.66% 155 22.05%
IlapnynM cpeacTBa BBHB BajayTa 53 7.45% 52 7.40%




-
Tlorosopen porx I®BK BOCTOK = QB K
JsnoBe 82 11.53% 21 2.98%
Axkuuu (Cekrop), B T.4.: 550 77.36% 413 58.74%
30paseonassane 99 13.92% 77 10.95%
Hnoycmpus 43 6.05% - -
Hngpopmayuonnu mexnonocuu 387 54.43% 315 44.81%
TenexoMyHUKAYUOHHU YCIyeU 21 2.95% 21 2.98%
06110 711 100% 703 100%
2.2 O0eM U CTPYKTYpa HAa HHBeCTHLIMUTE B MopTdeiisa mo reorpadceko pasnpenenenue
CroriiHoCT % OT
Abp:xaBa (XK1, JIeBa) aKTHBAa
KkbM 31.12.2025 r.
Benuxobpumanus 22 3.09%
T'epmanusa 16 2.25%
cAL] 522 73.42%
@panyus 43 6.05%
Xonanousa 29 4.08%
06110 632 88.89%

3. HpOMeHI/ITe B CbCTOSATHUETO HA AKTUBUTE B PAMKHUTE MPE3 OTYETHUS IEPUOT

3.1 IIpomeHu, KOUTO ca ce OTPA3WIN HA CTOHHOCTTA HA AKTHBUTE U NACUBHUTE
3.1.1 IIpomenu B kanutana Ha J{® ,,JIOBK Boctok”

PasmepbT Ha kanuranoBute pecypcu Ha DoHga 3aBUCH OT €MHTHUPAHETO W OOPATHOTO W3KYIyBaHE Ha

msutoBete Ha DoHA, HATPYIIAHUTE PE3ePBU M (PMHAHCOBUSA PE3YJTAT 32 IEPHOAA.

Bpoii ns10Be KbM Bpoii emuTupanu Bpoii o6paTHO Bpoii asi10Be KbM
31.12.2024 r. AJI0Be HM3KYyIeHH Js1J10Be 31.12.2025 r.
1420 854.5004 162 038.2518 143 869.7958 1432 956.2224

KoM 31.12.2025 r. CoOctBeHusT Kanutain Ha PoHja Bb3amu3a Ha 710 xwui. yieBa B Tabnuiara mo-mony e
MMOCOYEHO MOAPOOHOTO paslpeieieHne Ha reparta, popmupariu CoocTBeHus KanuTan Ha DoHpa.

Co0cTBEH KanuTAaJa kpM 31.12.2025 1.
(XnJ1. J1eBa)

Emumupanu osnose (01.01.2025 2. -31.12.2025 2.)

162

Obpamno uskynenu osnoge (01.01.2025 2. -31.12.2025 2.) (144)
OCHOBEH KanuTan 1433
[Ipemuiian pe3epBU py eMUTHPaHE/00paTHO U3KYITyBaHE Ha JISJIOBE (315)
Hemnokpura 3aryb6a MUHAIH TOAUHH (794)
Hepasnpenenena nevanba MUHAIM TOAUHU 387
OUHAHCOB pe3ynTar TeKYIIl IepHOJ (1)
O0mo 710

10
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3.1.2 Ilpomenu B CTPYKTypaTa Ha B3eMaHuUsITa W 3aabjkeHusTa Ha J® , JIOBK Boctoxk” mpe3
OTYETHHUS EPHOS

CroiiHocT CroiiHocT
ITacus
(xunJ1.J1eBa) (xmi1.s1eBa)
kbM 31.12.2025 r. kbM 31.12.2024 1.
Tekylu nacuBu
3aIbIDKEHNS KbM YIIPABIISBAILO IPYKECTBO 1 1
0010 1 1

3advacenuama KoM YNpagiasaujomo Opyircecmeo u Oaukama O0eno3umap ce HAYUCTA8AmM edHCeOHeGHO
cvenacro Ilpasunama 3a oyenxa na nopmeetiina na Ponoa, oooopenu om KOH.

3.2 U3Bbpuenu pasxoau npes 2025 r.

Pasxomn CroriHocT

(xuJj1.J1eBa)
OTpuuIaTeTHH PA3JIMKH OT ONlepPaliy ¢ (PUHAHCOBH AaKTHUBHU* 1208
Pa3xonm, cBbp3aHu ¢ BAJYTHH ONepanuu 266
JApyru ¢puHaHCOBH pa3xoau 1
Pa3xonm 3a BBHIIHH YCJIYTH, BKJL. 19
pasxoou 3a ynpasieHue 14
pasxoou 3a obcayxceare Ha baukama 0eno3umap 2
maxcu KOH 1
Pazxoou 0eno3umapHu yciyeu 1
00UMOPCKU yCyeu 1
O0mo 1494

3abenexcka: Komucuonnume Ha UHeecmuyuoHHume nocpedHuuu u bauxkosu maxcu C68bP3AHU C mpancd)ep
HA YEHHU KHUJICA ca 6KINYEHU 6 YeHamd Ha YEHHUmMe KHUaca npu npudo6u6aﬂem0 um.

3a 2025 r. obmmsa pasmep Ha pasxoxure Ha D ,IIOBK Bocrok” e 1 494 xwun.neBa.OCHOBHUAT I B
pa3xouTe MPEACTaBIsABAT Pa3XxoUTe MO onepanuu ¢ ¢puHaHcoBUTe akTUBH Ha Donma 80.85% ot olmure
pa3xoau M Pa3xoJUTEe CBBP3aHU C BallyTHA MpeolleHka B pasmep Ha 17.80%, pasxoaurte 3a ympaBieHHe
0.94%.

3.3 Otyerenu npuxoau npe3 2025 r.

IIpuxonu CroriiHoCT

(xuJj.J1eBa)

[TonoxxurenHu pa3vKu OT orepanyy ¢ GUHAHCOBU aKTHBH 1288
[Ipuxoau oT AUBUACHTH 3
[Ipuxonu CBBp3aHU C BAIIYTHH OTIEPAITIH 202
O0wmo 1493

3a 2025 1. oOmmsa pasmep Ha npuxoaure Ha D ,IIOBK Boctok” e 1 493 xun.zesa. [lpuxoaure ot
neitHoctTa Ha DoHma ca GopMHpaHH OCHOBHO OT TOJIOKHUTEITHH PA3IUKK OT ONEepanuu ¢ (HUHAHCOBHUTE
aKTUBH, BKJIIOYeHHM B moprdeina Ha Ponma 86.26% OT NpuxoauTe W NPUXOOM CBHP3aHM C BaJyTHA
npeoueHka 13.53% ot mpuxoaurte. B cnenpamara tabnuuma o000ImIEHO ca MPEACTABEHH PE3YJITATHTE OT
neitHoctTa Ha PoHma 3a 2025 r./2024 1.

11
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2025 r. 2024 r.

(xui.j1eBa) (xui1.J1eBa)

OO01muM NpUX0aH OT IeHHOCTTa 1493 1074
001110 pa3xoau 3a eiHOCTTa 1494 992
IMeyanda (3aryda) 3a nepuoaa 1) 82

4. CpaBHutenHa uHdopmauus 3a odwarTa croifHocT Ha HeTHUTEe akTUBU U HCA Ha enquH sl KbM
Kpasi Ha BCSIKA OT MOCJIeHNTE TPH TOAUHHI

Hernara croiinoct Ha aktuButre, HCA Ha emuH 151, €MHCHOHHATa CTOMHOCT W IIEHAaTa Ha OOpaTHO
n3KkynmyBane Ha DOHIA ce M3YNCIABAT €XeIHEBHO chritacHO llpaBmiara 3a omeHka Ha moprdeina u 3a
onpenensae Ha HCA wa 1@ , IIOBK Boctok”, omoopern or KOH u onmucanu B [Ipocniekra Ha @onma. HCA
C€ M3YUCIIABA KATO pasiiiKa MEXJy CTOWHOCTTAa Ha aKTHMBHTE M CTOWHOCTTA Ha 3aJlbDKeHHATa Ha DoHja.
HCA na emna enwr 1511 ce onpenens kato HCA ce pasnenu Ha 6post psutoBe Ha PoHAA B 0OpBIICHHE KBM
MOMEHTa Ha m3uucisgBaneto i. [lo-momy ca mpencraBern HCA, 6post msmose B 06pbimenue 1 HCA nHa enuH
nsn Ha 1O , IIOBK BocTok” npe3 nocienHure Tpu FoIUHU.

KbM KbM KbM
31.12.2023 r. 31.12.2024 r. 31.12.2025 r.

Herna croitHocT Ha akTHBHTE (JIeBA) 437 021.31 702 231.45 709 798.67
Bpotii nsmoBe 1028 256.853 1420 854.5004 1432 956.2224
HCA Ha exuH as (JeBa) 0.4942 0.4942 0.4953

IIpencraBenara rpaguka oTpa3sBa JABH)KCHHETO Ha HETHATa CTOWHOCT Ha aKTHBHMTE Ha eauH ns1 Ha J[D
»I1I®BK BocTtok” npe3 2025 r.

HCAJL

0.5500
0.5300
0.5100
0.4900
0.4700
0.4500
0.4300
0.4100
0.3900
0.3700
0.3500

HCA/nsan

5
Q\\q’

“ \e) “ “ “ “ “ “ “ “ “
VW W v v v v v v v s s
of O & & ¢ ¢ ¢ ¢ @ & 0
S

R R R R A AR

Jdara

2023 r. 2024 r. 2025 r.

HCA na ms1 B Ha9aioTo Ha Ieproja 0.4067 0.4251 0.4942
Jloxoa OT HHBECTUIMOHHHM CACIKH Ha €IUH 51 0.0184 0.0691 0.0011
HCA Ha g5 B Xpast Ha iepuojia 0.4251 0.4942 0.4953

O01a roguIHa BH3BPAlIaeMOCT Ha eIuH A1 Y% 451 16.27 0.22

12
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5. NudopManns 0THOCHO 3aIbJIKEHUSITA Bb3HUKHAIHU OT CIeJKH C JePUBATHH MHCTPYMEHTH 10 4J1.38,
an.l, .7 u 1.8 ot 3AKUCAIIKHU 32 oT4yeTHHUS nepuo

3a oT4YETHH [IEPUO] HE Ca CKIIFOUBAHM CAEJIKH C IEPUBATHU MHCTPYMEHTH U HSIMa Bb3HUKHAJIH 3abIKCHHUS.
1. Uudopmanusi 0THOCHO moJuTHKATA 32 Bh3Harpa:xkaenusnTa Y] ,, JI®BK Acer MennmxMbHT A/l

Hacrosimata IlomuTrka 3a Bb3HarpaXkAeHUATa € mIpueTa Ha 3aceqanue Ha ChbBeTa Ha JUPEKTOPUTE Ha
HIIOBK Acer MenumxmbHT AJl ¢ mpotokon ot 18.09.2013 r. u e usmenena Ha 3acemanue Ha CJI c
npotokon ot 22.12.2016 r., 04.04.2018 r., 30.09.2020 r., 12.04.2021 r., 06.04.2023 1. u 17.09.2024 r.
WNudopmanus BbB Bph3Ka ¢ yCTOWYMBOCTTA, HHTEIPHUPAHETO HA PUCKOBETE 338 YCTOHUMBOCTTA U OTYHUTAHETO
Ha HeOJAroNPUATHH BH3CHCTRHS € HATMYHA Ha eJIeKTpOHHaTa cTpanuiia Ha Www.ffbham.bg.

1. Onucanue HA HAYMHHATE 32 H3YHNCJIEHNEe HA Bb3HATPAKIEeHUsATA U o0arute cbriacuo IlpaBuiaara 3a
Bb3Harpa:xkaeHus Ha Y/ ,,JI®OBK Acer MeHuamkMbHT Al

. Bp3HarpaxaeHneTo Ha mepcoHaNia HA JPYKECTBOTO BKIFOYBA BCHYKH ()OPMHU HA IUTALAHWUS WITH
CTUMYJH, HallpaBeHH OT JPYKECTBOTO 3a M3BBPIIBAHUTE OT CIY)KHTEIHTE IEHHOCTH, KaTo
MpenoTBpaTsBa BCsika (GopMa Ha JUCKpUMHUHAIMS (BKIOYHUTEIHO, HO HE CaMO, 10 OTHOIICHHE Ha
T0JI, BB3PACT, paca, BEpPOU3MOBEIAHHE.

. JlpyxecTBOTO ompeaens HUBO Ha 3allIallaHe Ha CIY)KUTEIHWTE, KOETO My TMO3BOJISBA /]a HaeMa Ha
CHOTBETHUTE MO3UIMY KBATN(UITUPAH U OMUTCH MIEPCOHAIL.

. CrpykrypaTta Ha Bb3HAIPpaXIACHUATA CE€ M3TPAXK/Ia M0 HAYMH Ja HE TIopaKJa KOHQIUKT Ha UHTEPECH.

. Bwp3nHarpaxpenusTta ce popMupaT o HaYMH, HEHAKBPHSAII HE3aBUCUMOCTTA Ha CITY)KHTEIHUTE, KaTo
T€ HE C€ MOCTAaBAT B CHUTYyalHs, MPH KOSATO OJOOPEHHETO HA CIIEIKA, B3EMAaHETO Ha PEIICHUS WU
JIABAaHETO HA CHBETH IO BBIPOCH, 3acsAraliy pucka W (JMHAHCOBUS KOHTPOJ, Ca IMPSKO CBBP3aHU C
YBEJIMYEHUETO Ha Bh3HATPAXKIEHUETO MM HETOBOTO M3IIJIAIIAHE.

. Bwe3narpaxpenunero ce Qopmmpa MO HAYWH Ja HE CBHINECTBYBAa IMpsKa OOBBP3aHOCT MEXKITY
BB3HATPAKICHUETO Ha JIMIIATA, W3BBPIIBAIIMA OCHOBHO €IHA JCHHOCT, W BB3HATPAXKICHHETO HA
JUIATa, U3BBPIIBAIIN OCHOBHO JApPYyTa NEUHOCT 3a IPYKECTBOTO, WU MPUXOAUTE, PCATU3UPAHHA OT
CHOTBETHATA JICHHOCT.

. Koraro Bp3HarpaxaeHneTo € oOBBpP3aHO C PE3yNTaTUTEe OT NEHHOCTTA, HETOBHAT OOII pazMep ce
OCHOBaBa Ha KOMOWHAITHS OT OIIEHKATa 3a PE3YJITATUTE Ha OTACITHOTO JIUIE U HA OPTaHU3AIIMOHHOTO
3BEHO, B KOETO pabOTH, WM Ha CHhOTBETHATa KOJEKTHBHA WHBECTHIIMOHHA CXEMa, PHUCKOBUS U
npodnia, KakTO W IPUIOCTHHTE pE3ylTaTd Ha YIPaBISBAIIOTO JIPYXKECTBO, KaTO OIICHKAaTa Ha
WHIMBUIyJTHUTE PE3YJITaTH CE U3BBPIIBA Bb3 OCHOBA HA (PMHAHCOBHU M He()MHAHCOBHU TOKA3aTEeIIH.

. Ormenkara Ha pe3yJlTaTUTE € YacT OT OIEHBYEH IMPOIleC, 0OXBaIIaIl MEPHUOl OT HAKOIKO TOJWHH,
ChOOpa3eH ¢ meprojia Ha IbpXKaHe, MPETNopbYaH Ha HWHBECTUTOPUTE B KOJEKTHBHA WHBECTHIIMOHHA
cxema, yIpaBisiBaHA OT YIPaBJISBAIIOTO JAPYKECTBO, C IEJ Jla Ce TapaHTHpa, Y€ OLICHIBAHETO CE
OCHOBaBa Ha IMO-IBITOCPOYHHU PE3YNITATH HA KOJICKTHBHATA MHBECTHUIIMOHHA CXEMa M PUCKOBHUS U
npodu.

. EdexrpT oT MexaHW3MHTE Ha OTYATAHETO HAa PHCKA, 3aJOKEHH BBHB BB3HATPAKICHHS Ha
CIY)XUTEIUTE, HE MOXKE Ja CE€ HaMmalld C W3IMOJI3BaHE Ha JIMYHU CTPATETHUU 32 XCIDKUpAHE WU
3acTpaxoBaHe, CBbP3aHU C Bb3HATPAKICHHSTA WIIH OTTOBOPHOCTTA HA CITY)KUTEIUTE.

. IlpemBun pasmepa, BBTpEIIHATA OpraHM3alWs W XapakTepa, o0OXBaTa M CIIOXHOCTTa Ha
OCBINECTBSIBAHUTE OT YMPABIISABAIIOTO JPYKECTBO NEUHOCTH, Bb3HATPAXKIACHISITA HA MEHUDKBPUTE U
CIY)KUTEIUTE My MOTAaT J1a Ob/IaT IBYKOMIIOHCHTHH, & UIMEHHO: ITOCTOSIHHH W MIPOMEHIIMBH. 3a BCAKA
KaTeropusi MepcoHanl ChbOTHOIIEHUETO MEXKIY MOCTOSHHOTO M MPOMEHJIMBOTO BB3HATPAKICHUE €
pasIUYHO, KaTO MaKCHMajgHaTa TOpHA TpaHWIla HAa TPOMEHIMBOTO BB3HATPAXKICHHE HE MOXE 1a
HaJBUIIaBA MAaKCHMaJTHATA TOPHA TPAHUIIA HA IOCTOSTHHOTO Bh3HATPAXKICHHE.

. TlocrossHHOTO BB3HArpaxaeHUE TPSOBA J1a MPEACTABIABA IOCTATHYHO TOJIsIMa YacT OT 00U pa3Mep
Ha Bb3HArpa)XJACHUETO, TaKa ue Jla MO3BOJIsIBA MPUJIATaHETO Ha I'bBKaBa MOJUTHUKA 33 IPOMEHIUBOTO
BB3HATPAXKICHHE, BKIFOUYNTEITHO BH3MOKHOCT J1a HE OBbJe M3IUIATEHO, B CIIy4auTe, KOraTo € HaIuIle
HSIKOE OT CIIEIHHUTE OOCTOATEICTBA:

13


http://www.ffbham.bg/

\

= MNOBK

Horosopen ¢pona IIOPBK BOCTOK ACET MENATRHBHT

- He ca M3MBJIHEHH MPEABAPUTEITHO OIPENIEIICHN B MIOJIUTHKATA 32 BE3HATPAXKACHHUATA KPUTEPUHU U
MOKa3aTelnu;

- HaJMlLe 3HAYMTETHO BJIOIIaBaHE Ha (PUMHAHCOBOTO CBCTOSHME HA APYXKECTBOTO, OCOOCHO B
CIIy4anTe, KOTaTo B Pe3yiITaT Ha TOBa MOXKE J]a € OYaKBa MPEKpaTsIBaHE HA AEHHOCTTA;

-  HACTBIIWIM W3BBHPEAHH OOCTOSTENCTBA, BOJCIIM 10 3HAYMTENCH PHUCK 3a (UHAHCOBaTa
CTaOMIIHOCT WJIH APYTH JBIATOCPOYHU HHTEPECH Ha JPY>KECTBOTO.

. IIpoMeHnnBOTO BB3HATpaKAEHHE CE€ W3IUIAIla B TApUYHMA CpPEACTBA M € elleMEHT Ha OO0II0TO

BB3HarpaxjaeHue moxa (opmara Ha MpeMHd W OOHYCH, KOWTO C€ /aBaT Bb3 OCHOBAa Ha KPUTEPUHU 3a

OLIEHKa Ha M3IBbJIHEHUETO Ha JieiHoCcTTa. [[pOMEHINBOTO Bh3HArpakJeHUE HE CE U3IIalla TOCPEACTBOM

WHCTPYMEHTHU WJIM METOJIU, KOUTO JOIMYyCKaT 3a00MKaIsTHETO Ha mocoyeHute B wi. 108 ot 3JAKUCIIKU

V3WCKBAHMUSL.

. IlpoMeHIMBOTO BB3HArpaXkIcHHE ce OOBBP3Ba C pe3yiATaTH OT JEHHOCTTAa 4Ype3 KOMOWHAIMSA OT

OLIEHKaTa 3a pe3yJTaTUTE Ha OTACITHOTO JIMIIE U HA OPraHW3AlIOHHOTO 3BEHO, B KOETO PabOTH, WM Ha

CHOTBETHATA KOJEKTHBHA WHBECTHIIMOHHA CXEMa, PHUCKOBHA ¥ TPOQWI, MAJIOCTHUTE pe3ydTaTH Ha

YIPaBISBAIIOTO APYKECTBO, IleHaTa HA KamuTaja U HeoOXOoAnMaTa JIMKBHIHOCT, KAaKTO U Pe3yNTaTuTe,

CBBP3aHH C IIEJHUTE 32 YCTOMYMBOCT, B CIIy4ai, Ue ce 3aJI0’KaT TaKuBa CIICM()UIHN KPUTEPHUH.

. IIpoMennnBOTO BB3HarpakaeHuWe He TPAOBa Ja HAChpUYaBa TNPEKAICHO MOEMaHe Ha PHUCKOBE 3a

YCTOHYHMBOCTTA, KaTO C€ MPEABHIM BB3MOXKHOCT 3a MPEIBAPUTEIHH W TOCIEABAINA KOPEKIUU Ha

pa3Mepa Ha IPOMEHIUBOTO Bb3HArPAKIACHHE, 32 /1a Ce FapaHTUPAT IEJTUTE 3a YCTOHYHUBOCT.

. Jlumara TpsOBa na BBpPHAT M3IUIO WM OTYACTH NPEAOCTaBEHO MPOMCEHJIMBO Bb3HArpaXKIEHHE,
M3IIIATeHO Ha OCHOBaHME JaHHH, KOUTO BIIOCIIEICTBHE Ca C€ OKA3aJIM TOTPEITHH WITHA TIOIBEXKTAIITH.

. YmpapisBamoTo IPY>KECTBO HE Mpuiara u3uckpanusaTa mo wi. 108, an. 4, T. 11 - 13 3JKUCAIIKH,
aKo OOIHMAT pa3Mep Ha TOAMIIHOTO NMPOMEHJIMBO BBb3HArpaXJeHHE Ha CHOTBETHOTO JHIE HE
npesumasa 30 Ha CTO OT OOIIIOTO My ITOCTOSIHHO Bh3HArpaxkaeHue u He npesuirasa 30 000 iB.

. Ilnamanus, cBbp3aHu ¢ IPEIACPOIHO MPEKPATSIBAHE HA JOTOBOP, TPSAOBA /1a OTpa3sBaT MOCTUTHATUTE
C TeueHHe Ha BPEMETO pe3ydTaTh Ha ChOTBETHUTE JHIA U Ja ca ONpeieNieHH Taka, 4e Ja He
HaChpYaBaT HEYCIIEX.

. IlpoMeHnnBOTO BB3HArpaKJeHHE C€ OOBBP3BA C pE3yNTaTH OT JEHHOCTTa 4Ype3 KOMOWHAIUS OT
OLICHKATa 3a Pe3yJITATHTE Ha OTAEITHOTO JIMIIE U HA OPraHU3AIMOHHOTO 3BEHO, B KOETO paboTH, Win
Ha CHOTBETHATa KOJICKTUBHA MHBECTHLMOHHA CXEMa, PUCKOBUS U MPOQHI, KaKTO W ISUIOCTHUTE
pe3yNTaTH Ha YIPABISBAIIOTO JIPYKECTBO, IEHATA HA KallUTalla 1 He00X0uMarTa JJUKBUIHOCT.

. Ormenkara 3a paboTaTa Ha JHIETO CE€ OCHOBaBa Ha ()MHAHCOBM W HE(PUHAHCOBU II0KA3aTEIH
(KpuTepuu), KaTo:M3IIbJIIHEHNE HA CHeNU(UYHN W KPATKOCPOUHHU 33Jaud; CHIIECTBEH MPUHOC KBM
(MHAHCOBUS pe3yNTar, Karo HACTOAIIATa IMOJIUTHKA HE W3KII0YBA HW3IUIAIlaHe Ha IPOMEHIIUBO
BB3HarpaxaeHue 0e3 OTUYMTaHe Ha PA3IMKUTE B 3a€MaHUTE JIHKHOCTH M KOHKPETHUS MPHHOC Ha
TMIaTa;TOBUIIABaHE Ha MTPOQecroHaNHATa KBaTH(QUKAIHS;POSIBEHA JIOSITHOCT ¥ €KUITHOCT;

. TlocTosSHHOTO BB3HArpakaeHue TPSOBa Jla MPEJCTaBIsIBA JOCTATHYHO TOJISIMA YacT OT OOIIHs pa3Mep
Ha BB3HArPaXXJICHUETO, TaKa Y€ JIa MMO3BOJIsIBA MMPUIIATAHETO Ha T'hBKABa MOJUTHKA 32 TIPOMEHIUBOTO
BBb3HArpaXICHNE, BKIIOYATEIIHO BH3MOXKHOCT Jla He ObJIe U3IUIATCHO, B CIIy4auTe, KOraTo € Halluie
HSIKOE OT CJIEHUTE OOCTOSATENICTBA!

- He ca M3MBJIHEHU MPEABAPUTEITHO OIPENICIICHH B TIOJUTUKATA 32 BH3HATPAXKACHHUATA KPUTEPUU U
TTOKA3aTeINH;

- € HaJWIe 3HAYUTEJHO BIOIIaBaHe Ha (PMHAHCOBOTO CHCTOSHHE Ha JPYKECTBOTO, OCOOCHO B
CIIy4auTe, KOTaTo B Pe3yJITaT Ha TOBa MOXKE J]a C€ OYaKBa IPEKpaTsIBaHE HA JEHHOCTTA;

- Cca HACTBIIWIA W3BBHPEIHM OOCTOSTENCTBA, BOJIEIIM [0 3HAYMTEIEH PUCK 3a (UHAHCOBaTa
CTaOUITHOCT WJTH IPYTH IBJITOCPOYHHA MHTEPECH HA IPYKECTBOTO.

. 3a menwTe Ha HACTOSIIUTE MPABHJIIA, IO/ MOCTOSHHO Bh3HATPAKICHHE IIIe Ce pa3oupa:

- 110 TPYZIOBH JIOTOBOPY - OCHOBHATa PabOTHA 3arJiaTa 3aeJHO C Bh3HArpaXICHUETO 3a MOJI3BaHe Ha
TOJTUIIEH OTITYCK M JOITBJIHUTEIIHUTE TPYJOBH Bh3HATPAKACHUS C IOCTOSHEH XapaKTep;

- [0 JIOTOBOPH 3a YIpaBlieHWE W JAPYyTd HETPYIOBH [IOTOBOPH — IUIAII[AHE, YCTAaHOBEHO B
WHJUBUYaTHUS JOTOBOP, KOETO HE € MIOCTABEHO B MPsKa 3aBUCUMOCT OT OLIEHKaTa 3a U3I'bIHEHUETO
Ha JeiiHOoCTTA.

. OcHoBHara pa0oTHa 3amiara € BB3HATPAXKIEHHUETO 32 UBIIBIHEHHWE Ha OMNpEeJeIeHuTe B
JUTH)KHOCTHATa XapaKTepUCTUKA HA CHOTBETHHUS CIY)KUTEN TPYAOBH 3aJlaud, 3aIbDKCHUS U
OTrOBOPHOCTH B CHOTBETCTBHE HAa BPEMETPACHETO Ha W3BBpIIeHAaTa padora.
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. B JonbnHMTENHUTE TPYLOBU BB3HArpaKACHUS C IIOCTOSIHEH XapakTep ce BKIO4YBar: (a)
BBb3HArpaXaeHUs 3a oOpa3oBaTeNHa W/WiIM HaydHa cTemeH; (0) 3a NpUAOOHUT TPYNOB CTaX WU
npodecroHaneH OnuT; (B) IOMBJIHUTETHA Bb3HATPAXKICHUS B 3aBUCUMOCT OT OTPaOOTEHOTO BpeMe
— HOUIGH WIM HU3BBHPEAEH TpyHd, BpeMe Ha pas3nosiokeHue u Ap.YJl Moxe na wu3miama
JOIIBJIHUTEIHN BB3HAIPaKACHUS C HEIOCTOSHEH XapakTep W mox ¢opmara Ha €IHOKPaTHH
BB3HArPXACHUS 32 TIONyYeHH TONUIIHU pe3ynTaTd, IeleBM OOHycH 3a W3IBJIHEHHE Ha
JOIIBJIHUTEIHO BB3JIOKEHW WIN YCHEIIHO H3IBJIHEHW AONBIHWUTENHHU 3a1aud. JOmbIHUTEIHH
BB3HArPAXKACHHUSI MOXKE [1a C€ M3IUIAILAT CJIe]] TOJI0KUTEIHN (PMHAHCOBHU pe3yaTaTtu Ha Y /] 3a MuHan
NEepUO]] ¥ IO3UTHBHU POTHO3M 32 ObAeI EPHO.

. Kpurepunre 3a onpezaesnsiHe Ha MOCTOSHHO Bb3HAIPAXKICHUE ca:

- CJIO’KHOCT U TEKECT Ha BB3JI0)KEHUTE 3aAbJKCHNUS;

- (yHKIMOHAIHU OTTOBOPHOCTH Ha JATBXKHOCTTA;

- IapaMeTpH Ha paboTHATa cpefa;

- HUBO Ha 00pa30BaHME HA CITy>KUTELS,;

- HUBO B KOPIIOpAaTHBHATA CTPYKTYPa, KOETO 3aeMa;

- Ipod)eCHOHAJICH OITUT;

- HaJIO)KEHU OTrpaHHMYCHUs (B TOBAa YMCJIO 3a0paHa 3a M3BBPILIBAHE Ha ONpEEIeHa ACHHOCT MU
JEeHCTBUS, HECHBMECTUMOCT 3a 3a€MaHe Ha JUIbKHOCT IO JOIIBJIHUTEIHO [IPABOOTHOIIECHUE U IPYTH).

. Pa3Mep’LT Ha BB3HAIrpaXXJICHUETO C€ OHNpCAciii B HHAUBUAYAIHUA OOTOBOP, B CHOTBETCTBUE C
MPUIOKUMOTO TPYIOBO M/MIIM OCUTYPUTEITHO 3aKOHOIATEJICTBO.

MuHuManHusAT pa3Mep Ha OCHOBHaTa pabOTHA 3amjara € paBeH Ha HOPMAaTHBHO YCTAHOBEHHS
MUHHMAJIHUS MECEUEH OCHT'YPUTEINIEH JOXOA 32 ChbOTBEeTHAaTa Mpodecus.

. Pa3MepbT Ha AONBIHHUTENHOTO TPYAOBO BB3HATPaKACHUE 3a OOpa3oBaTelHA W HaydHa CTEleH
,,JJOKTOp* € 15 neBa, a 3a Hay4Ha CTEeNeH ,, JOKTOp Ha Haykute™ - 50 neBa.

. Pa3meppT Ha JONBIHMUTENHOTO TPYAOBO Bb3HArPAXAEHHE 3a NPUAOOUT TPYNOB CTaX U
npodecroHaneH onuT € Hail-manko 0,6 Ha cTo 3a BCsKa TOAMHA NPHAOOMT TPYAOB CTaX M
npodecroHaNeH OIHT, KaTo MO-BUCOK MIPOLICHT CE OINpPEAes B MHANBUAYATHHUS JOTOBOP.

. Jpyru ctumynu ce onpenesnsaT U U3IUIalaT B CbOTBETCTBHE ChC CBOOOAHUS (DMHAHCOB pecypc, IpU
OTYATAHE HA HACTOSIIMTE W OBJEHINTE PHCKOBE M aKo HE Ce 3acTpalliaBa CTaOMIHOCTTAa Ha
(MHAHCOBOTO CBCTOSIHME Ha JpykecTBOoTo. CTaOMIHOCTTa Ha (UHAHCOBOTO CHCTOSIHUE Ha
JPY>KECTBOTO CE€ OIIPENesi C OTJICA:

- CLIOCOOHOCTTA Ha APYKECTBOTO Ja MOJUIbPXKa U J1a ToA00psiBa KanuTajaoBaTa cu 0asa;
- He0OXOAUMAaTa TUKBUIHOCT;

- [IeHaTa Ha KaluTaia;

- BCHUKH BH/IOBE HACTOSILIU U OBJCIIN PUCKOBE;

. JlpyxecTBOTO MOXe €JHOCTPAHHO J]a YBEIN4aBa Bb3HATPAK/ICHUETO Ha CITY)KUTENs], a HAaMaJIeHHe Ha
BB3HAIpaXJACHUETO € JOIMYCTHUMO CbC CKIIOYBAHEC Ha JONBJIHUTCIHO CIHOpPa3yMCHHUE KbM
WMHIMBUIYaTTHUS JOTOBOP HA CIIYKHUTEIS.

. Bb3HarpaxkIeHHeTO ce H3YHCIsiBA B CHOTBETCTBHE C IpHJIaraHUTE CHUCTEMH 3a 3arjiamaHe u
YTOBOPE€HOTO B HWHIAUBUAYAJIHUSA IOOTOBOP. HN3unucnasaneTro Ha BB3HAIpaXJACHUECTO CC€ H3BHPIIBaA
MECEYHO.

. Bb3HarpaxiIeHHeTo Ha CIY)XUTEIUTE Cce M3IUIalla B Mapu, HE MO-KbCHO OT MOCIEJHOTO YHMCIO Ha
Mecena, 3a KOUTO Ce JBJDKH, 10 MOCOYeHAa OT CIYXKHTENsl 0aHKOBa CMETKAa, HA KOATO CHIIUAT €
tutyssp. [lo uckane Ha ciyxutensi, Moxe Ja ObJe U3IJIATEHO M HA HETOBH OJIM3KH.

. OcHoBHata paboTHa 3alulaTa Ce M3IUIAlla BCEKH MeCel, JOKOJIKOTO HE € YroBOPEHO IpYyro B
WHAWNBUAYAJTHUA JOr'0OBOP. I[OHT)J'IHI/ITCJ'IHI/ITG TPYAOBU BB3HArpaXXJACHUA CC€ HU3ILIalIaT 3aCAHO C
OKOHYATEJIHOTO IIIAllaHe Ha OCHOBHATA pabOTHA 3ariaTa.

. llpm noOpOCHBECTHO H3IBIHEHWE Ha 33JBIDKEHUATA 10 TPYHOB JOIOBOpP, HA CIYXHUTENA €
TrapaHTUPaHO M3IUIANIAHETO HAa OCHOBHOTO BB3HArpaxjaeHue B pazmep 60 Ha cTo OT OpPyTHOTO My
BBh3HArpaXJieHHe, HO He MO-MAJIKO OT MUHHMajHaTa pa0OTHaA 3ariata 3a crpaHaTta. Pasmukara 1o
OBJIHUA pa3Mep Ha OCHOBHOTO BB3HAIPaKICHHE OCTAaBa M3MCKyeMa W c€ M3IUIalla JOIBIHUTETHO
3aeJJHO ChC 3aKOHHATA JINXBA.

. Pa3n0pe)16I/ITe, OTHOCHMMHU KBM TPYAOBUTE HOIOBOPH, APYNKECCTBOTO HIC IMpUiara CbOTBETHO U KbM
JIOTOBOPUTE 32 YIPABJICHUE U IPYTUTE HETPYIOBU JOTOBOPH.
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OcHoBHaTa pabOTHA 3aIUlaTa Ha WICHOBETE Ha YIPaBUTEIHUS OpPraH Ha JIPY>KECTBOTO CE ONpeelis
or OO0moTo chOpaHue Ha aKLIMOHEPUTE.

Ha cnyxutenute Ha ApPYKECTBOTO, YMATO IEHHOCT OKa3Ba CHIIECTBEHO BIUSIHHUE BBPXY PUCKOBHSA
npodui Ha YIpaBIsIBAHUTE OT HETO KOJEKTHBHU WHBECTULMOHHU CXEMU W YUHUTO Bb3HAIPAKICHUS
ca CbHU3MEPHUMHU C Te3U Ha YICHOBETE Ha YNPABUTEIIHHUS OpPraH M Ha CIYXHUTEINUTE, YUSITO JEHHOCT €
CBBbp3aHa ¢ TIOEMaHe Ha PUCKOBE, Bb3HAPAKICHUATA ce OonpeAessIT oT wieHoBete Ha C/I.
PpKOBOOMTENAT U CIYKUTENUTE HAa 3BEHOTO 32 HOPMAaTHUBHO CHOTBETCTBHE U JPYTHTE CIIY>KUTEIH,
W3IBJIHABALIY KOHTPOIHN (QYHKIIUH:

- pasmonarar ¢ MOJXOJSIIN MPAaBOMOIIUS M Ca HE3aBHUCUMH OT CTPYKTYPHHTE 3BEHA, BbPXY KOHTO
YIPaKHSIBAT KOHTPO;

- I0JIyYaBaT Bb3HAIPaKJCHUATA CH ChOOPA3HO CTENCHTA Ha [IOCTUTaHE HA LIEINTE, CBBP3aHU C Te3U
(GyHKLIUH, HE3aBHCUMO OT Pe3yATaTUTE Ha KOHTPOJIHPAHUTE CTPYKTYPHH 3BEHA.

CrazBaHeTo Ha MOJUTHKATa Ha Bh3HArPaKIEHHSTA [0 OTHOLICHUE Ha JHMIAaTa ce HalironaBa MpsKo
ot ChBeTa Ha TUPEKTOPUTE.

Bp3HarpakaeHueTo Ha JUMKBUAATOP Ha OPY>KECTBOTO, B CIydal Ha BIM3aHE B CHJIA HA pEIIECHHE Ha
K®H 3a otHemaHe Ha nuieH3a My, ce onpezens or KOH u e 3a cmeTka Ha ApyKECTBOTO.

CeritacHo wi. 272, an. 3, BB Bpb3Ka ¢ wi. 268 ot 3JKMCIIIKHM, kBecTopbT momydaBa 3a cBOSITa
paboTa Bp3HArpaXX/IeHHE 33 CMETKA Ha YIIPaBIISBAIOTO JPYKECTBO, B pa3mep onpenener or KOH.
HIIOBK Acer MenumxmbHT AJl ch3aBa pen 3a yBEIOMSBAaHE Ha CIyXKUTenuTe mo wi. 4, an. 1
OTHOCHO TOJIUTHUKATa HA BH3HATPAKACHUATA B YacTTa, KOATO ce mpuiara 3a Tsax. Koraro ToBa e
HEOO0XOIUMO, B JOrOBOPHTE Ha TE3U CIYKUTEIH C€ NMPEIBIKIAT KJay3W, KOMTO Aa rapaHTHpar
IMpuwjiaraneTo Ha IOJIMTUKAaTa 3a Bb3HArpaXxXJICHUATA. KpI/ITCpI/II/ITe " MPpOoLCAYPUTEC 3a OLCHABAHC U
IMPOMECHUTEC B TAX CC CBCTABAT B NHNCMCHA (bopMa Hn C€ CBCXKIAAT 1O 3HAHUECTO Ha CBOTBCTHHUTC
JMLA TP 3a€MaHe Ha ChOTBETHATA JUIBKHOCT U IIPU BCSAKA MOCIIEABAIIa IPOMSIHA.

1.1. O6umusT pasmep Ha pp3HarpaxaeHusta Ha Y/| I®BK Acer MenuwmkmbHT AJl 3a 2025 1.

2025 .
~ (xmrcsa)
Pa3mep Ha u3nIaTeHUTE BH3HATPAXKAEHHUS B T.4.

- nocmosiHHu 8v3Hazpaxcoenus (7 6p.) 198
- NPOMEHUBU Bb3HASPAdICOeHUs ¢ nocmosaHeH xapakmep (7 Op.) 49
O6mo 247

2025 r.
(xmi1.y1eBa)

Pa3mep nHa Bn3HarpaxneHusita Ha Y /[ [IOBK Acer MennkMbHT A/l mo kaTeropuu
- pvK060OHU cydicumenu (3 6p.) 135
- cnyosicumenu noemawu puckose (1 6p.) 74
- cayorcumenu ¢ KOHmpoanu @yukyuu (3 6p.) 38
O6mmo 247

1.2. Pe3yaraTu oT nepuoguuHuTe nperienu mo 4wi. 108, an.7 u 8 or 3AKUCAIIKU

3a OTYEeTHMsI MEPUOJ HE Ca KOHCTAaTUPAaHM HEPEIHOCTH CBbp3aHU ¢ mOpuiaranero Ha [lonmutukarta 3a
Bb3HArpakJIeHUs Ha JPY>KECTBOTO.

IV. UnopManusi 0OTHOCHO METOIOJOTHATA 32 H3YHCJIABAHE HA 00IaTa PUCKOBA eKCIO3NIMA

OOmaTa puckoBa excrio3unus Ha PoHza ce U3YHNCIIABA 10 METOJa Ha MOSTHUTE 33IbJDKEHHS.
KoM 31.12.2025 1. oOwmusT puck Ha nopTdeiina Bp3nu3a Ha 15.98%.
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V. UHpopManusi 0THOCHO Bb31eHCTBETO HA TAKCHTE 32 MOCTHTHATH Pe3yJITATH

CsritacHo Jlorosop 3a ynpasnenue ¢ Y] ,,IIOBK Acer MeHUIKMBHT' He ce HAUHUCISBAT U U3ILIAMIAT TAKCH
3a MIOCTUTHATH PE3YITATH.

V1. Uadopmanus mo w1.76 an.4 or Hapendoa Ne 44
Hemnpuioskuma 3a OTYETHUS IEPUO,T

VIIl. OnoBectsiBane BbB Bpb3ka ¢ Periiament (EC) 2019/2088 ot 27 noemBpu 2019 roauHa oTHOCHO
ONOBECTABAHETO HA HH(OPMaNNA BbB BPb3Ka C YCTOHYMBOCTTA B CEKTOPa HA (GMHAHCOBUTE YCJIYTH U
Pernament (EC) 2020/852 or 18 ronm 2020 roamna 3a cb3naBaHe Ha paMKa 3a yJeCHSIBaHe Ha
ycTOiUMBHTE HHBeCTHLMH U 32 u3MeHeHue HA Permament (EC) 2019/2088

B®B BpB3Ka ¢ u3nckBaHuATa Ha wi. 4, maparpad 1; wi. 6, maparpad 1; un. 6, maparpad 3 u wi. 7, maparpad 2
ot Permmament (EC) 2019/2088 ot 27 nHoemBpu 2019 rograa 0OTHOCHO OITOBECTSABAHETO HAa HHPOpPMAIUS BHB
BpPB3Ka C YCTOWYMBOCTTA B ceKTopa Ha puHaHcoBuTe ycryru (Permamenta) Y1 "IIOBK Acer MeHnmKkMBHT"
AJl nexnapupa, 4e HE OTYATA OCHOBHUTE HEONAroNpUSATHH BB3ACHCTBHS HA MHBECTUIMOHHHTE PEIICHHS
BBPXY (aKTOpUTE Ha yCTOWYMBOCT MO OTHOIICHHE HAa CBOWTE MPOIYKTH W YCIYTH, MOpaaW CICAHUTE
NPUYHHY:

* V]I "II®BK Acer MenumkmbHT" A/l He € B ChCTOsSIHUE Ja chOepe W/WIM 1a M3MEPH BCHYKH
JlAHHW, KOWTO Ouxa OWIM HEOOXOIUMHU 3a OIOBECTSIBAaHETO Ha WHGoOpMAaIMs CcbhriacHo Periiamenta,
CHCTEMaTHYHO, IOCTOSIHHO M Ha pa3yMHa LieHa [0 OTHOLICHUE Ha CBOUTE MPOLYKTH U YCIYTH.

* V]I "lI®BK Acer MeanmmxkmbHT" AJl ce choOpassiBa ¢ omperelieHHu (akTOpH HAa YCTOHYHBOCT
cbriaacHo [lonmuTukara 3a MHTErpUpPAaHETO Ha PUCKOBETE 3a YCTOWYMBOCTTA B IpoOlleca CH Ha B3eMaHE Ha
MHBECTUIIMOHHU PEIICHHUs, KOMTO ca MOco4YeHH B PernmameHTa W mpoekTa 3a PerylaTOpHH TEXHUUYECKH
CTaHJapTH.

« VI "IIOBK Acer MenumxmbHT' AJl He mpeanara (QUHAHCOBU MPOAYKTH C YCTOHYUBH
XapaKTePUCTUKH.

BbB BpB3Ka ¢ usnckBanusATa Ha wi. 7 ot Permament (EC) 2020/852 ot 18 ronn 2020 roanHa 3a ch3maBaHe
Ha paMKa 3a yJIeCHsIBaHE HA YCTOMYMBHUTE MHBECTHLUH U 3a u3MeHeHnue Ha Permament (EC) 2019/2088 VI
"TI®BK Acer MenumxmbHT" Al nexnapupa,de:

HNHBecTHHMHMTE B OCHOBATA Ha TO3M (PMHAHCOB NMPOAYKT He ca cboOpa3eHu ¢ kpurepuute Ha EC 3a
€KOJOTHYHO YCTOWYMBY HKOHOMMYECKH el HOCTH

VIII. Uunpopmanus mo 41.1056 or 3AKUCAIIKHN

IIpes 2025 r. Y[ ,JI®OBK Acer MeHmmkMbHT® AJ] HE € CKIIIOYBAIO JIOTOBOPH 3a yIpaBleHHWE Ha
noptdeiny, BKIIOYUTETHO Ype3 KOJEKTHBHA HHBECTUIIMOHHA cXeMa, ¢ Juma no wi. 197a, an. 1 or Kogekca
3a 3aCTPax0OBaHETO WM C JIMIA [10 CMUCHJIA Ha 4Wil. 2, Oyksa ,, 4" ot Hupekrusa 2007/36/EO na EBponeiickus
napinamenT U Ha CpBeta oT 11 1omu 2007 1. OTHOCHO yHpaXXHSBAHETO Ha HAKOM IpaBa Ha aKIMOHEPHUTE Ha
Ipy’KecTBa, JIomycHaTH Ao perynupad nazap (OB, L 184/17 or 14 romm 2007 r.), peructpupaHo HiIu
JTUIIEH3UPAHO B JpyTa AbpkaBa wieHKka. Hacrosimara nadopmarus e akryanHa kpM 23.03.2026 .

IX. lIpeapu:kaano pazsutue Ha Ha JID L JIIDPBK BocTtok” mpe3 2025 1.

OcHoBHY (akTOpPH
boaemre pesynratu Ha AP . JIDPBK BocTok” 1€ ce BIMSAT OT ClIeAHUTE (PAKTOPH, IPUOPUTHIUDAHH
COPSMO OYaKBAHUATA, AHAIU3UTE U HATW4YHATa uHGopMarwms KM 31.12.2025r.:
- Tapudnara nmomuruka Ha CAI] cripsMO OCHOBHHTE THPTrOBCKU MMAPTHHOPHU /U TIPOMEHEHHST
MOXBaT 3a u3noyi3BaHe Ha NUBBPUIK OT CAIll 3a mocTurane He caMO Ha THPrOBCKU, HO U Ha
ITOJTUTHYECKH TIENH/;
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- PasButmero Ha ThproBckure mperoBopu Mexmy CAILl w Kuraif, B cBeTiMHaTa Ha
TCOTIOJINTUYCCKUTE ChOUTHE /OCHOBHO - ['penmanmus, TaiiBan/ u TapuHO-THPTOBCKHUTE
nonuTthky Ha CAILl o oTHOIIeHHe Ha BCUUKO cBbp3aHo ¢ M3kycTBenust UHTEneKT.

- IlpompimxaBaHeTo Ha pa3BUTHETO HA HOBaTa WHAycTpuamHa peBomrorus Al /u3kycTBeH
HHTENEKT/;

- KauecTBoTO Ha ()MHAHCOBUTE OTYETH HA CTPYKTYPOOIPEIEINAIINTE APYKECTBA /CIIOCOOHOCTTA
UM Ja HaBUTHpAT B YCJIOBUATA Ha Tapu(]HATA-THPrOBCKA BOWHA, HETHH MedajOu, Mpoaaxown,
MapIKHHHA, CBOOOTHN TTApUYHU TOTOITH U JIp./;

- Crabumsupane Ha USD crnpsiMo KOIIHUIATa OT OCHOBHH CBETOBHH BalyTH W IO-CHELHATHO
EUR;

- ITapuunara nonutuka Ha OE]JI;

- 3agbpkaHeTO Ha MOTpeOuTelIcKaTa WMHGIAaNMUi Ha MOo-BUCOKH OT menesure 3a EIlb u ®E]]
CTOWHOCTH /TeKyIO JehuHUPAHO OKOJI0 2%0/;

- Ilapuunara nonurtuka Ha EIb;

- Jloxomuoctra Ha 11K Ha CAILl 1 eMHCHOHHUAT KajeHAap Ha OUHAHCOBOTO MUHUCTEPCTBO;

- lomutnyeckure npomenu B Mpan u bnmskus M3tox

- Pesynrarure ot mexxauaEUTE H3060pH B CALLL

- Bw3moxnoTO Oxnaxkgane Ha pactexa Ha BBII B CAIIl mox 1,5% /ako ma3zapbsT Ha Tpyaa
NpoABIDKaBa Ja pa3odapoBa/ W BIOIIABAHETO Ha pacTeka B EBpo3oHaTa oOpaTHO 10 HyJEBH
croitHocTH 10 Kpas Ha 2026 T.;

- HMBoctpsHeTo Ha MpoOIEeMIUTE BB BEPUTHTE HA TOCTABKH;

- lIpoabikaBaHeTo Ha BOWHATa B YKpaliHa;

1D . JIPBK Boctok” HMuBectunmonen noaxon / IleaeBn nkoHomukn / Cektopu — NHBECTHIIHOHHHA
TeMHU

IIpe3 2026 r. npu ynpasienuero Ha cpeacteara B AP L, JDBK BocTok” e Ob/ie 3amaseH T.H
[Mpo-umKinyeH moaxon/CTHil Ha uHBecTHpaHe. OuakBame aeduHupanure 3a 2025 T. EICBH MKOHOMHKH
/CAUI u EBpoma - Bi. appkau n3BbH EC 1 EBpo3oHaTa/ ma mpogbikar aa Ob1aT akTyanau u npes 2026 T.
B 3aBucuMoOCT OT pa3BHTHETO Ha Ma3apuTe ¥ TI00aNHATA TMOJUTHKO-UKOHOMHYECKAa CHUTyalus, OuXmMe
aHAJIM3UPAIHA Bh3MOXKHU UHBECTUIIUH U B JPYTU Teorpad)CKu palioHH.

IIpenBun ¢azarta Ha pa3BUTHE B KOATO C€ HAMHUpPAT [EJIEBUTE WKOHOMHKH B HadanoTo Ha 2026 T. /BKIL
riio0ayiHaTa MIKOHOMHUKA/ M IPOTHO3MTE 33 pacTeXa UM B CPEIHOCPOUEH IUIaH, € Bb3MOXHO IPUOPUTETHT 3a
HWHBECTHUPAHE B TCKYIIIHUTE I/IHBGCTI/IHI/IOHHI/I TEMHU U CCKTOPU [1a CC 3alla3u.

IlepceKTHBH 32 1eJIeBUTE mazapu npe3 2026 r.

Ilpencton HM MHOTO CiokHa ToxauHa. Crex Tpu MOCIENOBAaTEIHH TOAWHU HA BB3XOJ, IPEIINa3IuBO-
MUCJICIUTE HHBECTUTOPU BEPOSATHO I11€ ObJIaT MHOXKECTBO.

[To3uTnBHUTE (haKTOPH KOUTO Ca aKTyallHH M MOTAT J1a IPOJAbKAT MOMEHTYMA Ha Ma3apuTe ca:

1/ Heytpannara monetapHa nonutuka Ha ®EJl u ELIb

2/ Big Beautiful Bill /¢puckamanre crumynu B CAIL/

3/Crtapr Ha peammzanusTa Ha MalladHUTE TMPOTpaMU 32 pa3BUTHETO Ha HHQPACTPYKTypara,
MOJIEPHH3UPAHETO Ha OTOpaHara u crienuuIHNTE-TIeJIEBM HHBECTUIIMOHHN MHUIINATUBY B EBpora,

4/ Crabunu3zaiys Ha UKOHOMHUKaTa U oTpediieHrero B Kurai.

1 ve na mocneano mscto — CAIL] 3actana ¢ App:kaBHA TOKTPUHA 3a]] Te3aTa:

| To0aHa foMuHanms B ,,3kyctBenus MaTenekt /M/ Ha BCsika 11eHa M ¢ BCUYKH CpeAcTBa™.
BnewarnsBam Habop OT mo3WTHBH 3a mazapure mnpe3 2026 T., HO cmoped HAc ChHINECTBYBaT IIET
BBIIPOCHUTEITHU, KOUTO OCTaBAaT HEPEIICHN M UMAT MTOTCHITNAJIA Ja MPEIN3BUKAT THI00KH KOPEKITHH.

1/ I'eononumuuecku u Ilonumuuecku npooaemu.

Tapuduure IIperoBopu CAILl- Kutaii HsiMa ja npean3BUKAT TIOMUPEHHE M CIIOKOHCTBHE BHB BEPUTHTE Ha
JIOCTaBKH. [IBeTe Mera-cuiM ce MOATOTBAT 3a MPOABIDKUTENIHA UKOHOMUYECKa BolHAa. OCHOBHATa MPUYMHA €
riio0aiHaTa JOMUHALMS B M3KYCTBEHMSI MHTEJIEKT U MOJIUTUYECKOTO BIMSHHUE B Pa3BUBAILNTE CE HKOHOMHKH
B Asus, Adpuka n Oxxna Amepuka. B EBporma mpencron orpoMeH MOTUTUYECKH Xa0C, 3alI0TO JIICHOTO €
CHITHO, TIApH 32 COIUATIHH EKCIIEPUMEHTH HsIMa, a Ce HaJarar pa3xoJii 3a HHQPACTPYKTypa U OpBKUs /0010
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B HATO 3a okoio 1 tpa. EBpo/. Ot kbae 11e ce B3emat Te3u napu? EC He € eKkcreIuTHBHA BbB B3€MaHETO
Ha perieHus. BeposTHO peanu3anusara Ha BCHYKM CIIOMEHATH IPOEKTH 1€ 3aBUCH OT TpomaBaTa
Oropokpaivisi. BbB BUCOKUTE TEXHOJIOTHH, CTAPHUIT KOHTHHEHT HM30CTaBa QartamHo. HyxHu ca KollocamHu
pedopmMu 3a a cTaHe KOHKYPEHTEH U Jla UMa IIaHC CPely Ibp>KaBHUTE JOKTpHHU 3a momuHanmsg Ha CAIL]
u Kuraif. 'opHOTO TIIe Mpean3BHKa CEPUO3HU TOJUTHICCKN criopoBe. [IpobaeMbT cTaBa Bce MO-OCTHP M HE
ThpIHU oTiiaraHe. Ha kapra e mocTaBeHO BIMSIHHETO W 3HAYCHHETO Ha EBpomna B INIO0ATHOTO CTOMAHCTBO H
nHoBaruute. @panrmusa ce crpemMu ga O0pne MM pasmoitHara 6a3a Ha EBpoma: Muctpan, Taiec,
KOCMHUYECKHTE MPOTpaMH Ha CTpaHaTa, YHHUBEPCHUTETHTE W ca Hail-moOpure B EBpoma 3a MU u amBanc
TexHonorunte /0e3 BenukoOpuranus/. 3a chxaieHue odade, OpaHims ¢ Majaka U HE pa3noiara ¢ HyKHUTES
CpeZCcTBa 3a U3rPaKAaHETO Ha MalladHa CTPYKTypa OT jAaTa neHTpose. HykHa e KoopauHaIus ¢ OcTaHaIUTe
BOJIeNIM MKOHOMHUKM B EBpoma m mpuBnuuanero Ha TexHonormyHute ruranté ot CAILl. T'epmanus e
TpOMaBa Ha MPOMEHH, a BpEMETO U3UCKBA pelIuTeHu aeicTBus. OT nocta roguHu [ epmaHckaTa MKOHOMUKA
HE € JIOKOMOTUBBT Ha EBporma, a mo-ckopo 00JHUKBLT Ha EBpoma. Ma 3asBka 3a KapJHHAIHA NPOMSHA Ha
cTatykBoTo. [lazapure oyakBaT majav MOJTUTHYECKATE YBEPEHHUS IIE ce TPaHC(HOPMHPAT B PEATHU IEHCTBUSI.

[NonutryeckuTe MPOMEHN UMaT U €IWH MO-Topel] HioaHe — [ 'eononuTrkara, a MMEHHO:

1/ Jlatmacka Amepuka /Ilanamckuar kanan, KomymoOus, Benemnyemna, Ky6a/ - mpoGieMu KOUTO 1€ ce pa3BUsT
Y BEPOSATHO ILI€ eCKaIupar

2/ bmuzbk Usrok — XAMAC He e noOezaen. ['aza ¢ B pyuHu. ApaOCKuTe CTpaHU Ce HaANpeBapBar Ja
crieuenstT A oT OmaroBosnenuero Ha lllarckata agmunuctpaums /Tpemn/. TpeMO HacTpou BcesKa OT
OoraTuTe MKOHOMHKH €[IHA CPEIly JIpyra Ha MpuHIMMa: ,,Pa3zmnensii u Baanei*. ikoHoMudeckara BoiiHa B
pEeTMoHa MOXKe /1a TIpepacHe B IUTUIOMATHYECKU ThPKaHUS

3/ PexxumbT B Upan npencrasiissa npodiem 3a CAILl u peruoHanHaTa CUI'bpPHOCT Ha METPOJIHUTE JOCTABKH,
¥ HOBHM yJlapy M IpakJaHCKa BOWHA 1€ Ch3AanaT BOJATHIIHOCT.

3/ Hampexxenueto Kurait — TaliBan npoabinkaBa 1a pacte

4/ Yxpaiina — Ilpenctou na ce U3SICHU KakbB 1ie ObJe ,, [ pbMII-IlyTHHOBUAT HOB IUIaH 32 MUP U JaJIH TOH
e 0b11e ceriacyBal u oqoopen ot EC u Ykpaiina. U Tyk HUIIIO He € penieHo.

006001IeH0: TMa MHOXECTBO TOJUTHYECKH MMPOOIEMU KOUTO OCTaBaT 0€3 OTIOBOD.

2/ Tvi2z06eme no ceema ce Hampyneam.

CrpenoBete ca TBbpJAE HHCKH W BeUe HE MPEICTABISBAT M3MEpPHUTENl HA PHUCK, a TPECKaBO THPCEHE Ha
nmoxonHocT. WHbmanusaTa He e moOefeHa — HAPOTHB OYakBaMe Jla ocTtaHe mpe3 Iputara 2026 r. Hapg 2.4-
2.5%, xaxto B CAIIl, Taka u B EBpona. EMucHOHHNTE KaJeHIApH HaBCAKBIAE ce MHOXkAT. C emqHa myma —
JUBJITOBUTE TIa3apy TpsIOBa /1a ObAaT HAOIOJaBaHH BHUMATEITHO.

3/ Manusama_,,Uskycmeen Humenexm* /MU/ modxce da_eckanupa, 3auiomo _npesz 2026ma_ce ouaxea
nopoii om IPO u nosu npoexkmu

Bspsame, ye peBomonusta UM HaMa antepHaTUBa U OCTaBa OCHOBHA MHBECTULMOHHA Tema mpe3 2026r., Ho
e ObJiIe MHOTO TPYAHO Jia CE HABUTHpa U JIa C€ OCTOWHOCTH MAarHUTyTa Ha Bb3MOXKHOCTHTE M Haii-Beue
eekTa HA HOBHTE TEXHOJIOTMYHHM WHHUIMATHBH BbPXY HACTPOCHHUATA M MOMEHTyMa Ha maszapa. llle mma
MHOTO TIOJIMTHYECKO TOBOpEHEe, 3a0paHW, 3aIulaxu, ChICOHHM zAena. BB3MOXKHO € HIKOH OT TeKyIInuTe
»TFOOMMIIN® 1a TOTHHAT, APYTH [1a CE OKAKAT BPEMEHHUTE CKPUTH TIEUETUBIIH U J]a TIPUBJIEKAT BHUMaHUETO
Ha Mazapure. 3a ChXKAJICHUE, B OIPEIeIICH MOMEHT, B HIKOM CETMEHT OT €KOCHCTEMATa OT KOMITAHUH, MOXKE
Jla ce Ch3Aa/IaT YCIOBUS 3a OaJOHU /HEpeaHN NTa3apHH OIICHKH/.

AJIeKBaTHOTO Ha0IIO/IaBaHE Ha MTa3apHATa JUHAMUKA € HE0OXO0IUMO.

4/ /lepezyrauyuume 6 bankosama cucmema yyKam Ha epamama.

OuakBa ce TPUIMOHHM JIOJIAPH JIa CE OCBOOOIAT OT 3aabDKuTeNHuTe pe3epBu Ha Oankute B CALLl. Te me ce
TpaHchOpMHpaAT B: HOBU KPEIWUTH, MHBECTUITMOHHO OaHKkupaHe, HOBa BbiHA CIIAKoBe, M&A u BCHYKH
BB3MOKHU ,,FOPENTH HICH ‘, KOUTO MOTAT Jla 3alo4yBaT Ja HaayBaT OajoHHM TyK W TaMm. VIHTepecHO € ma ce
HaOmoaBa nanu EBpomna me npeanpuemMe cXoqHH aeiicTBrs ¢ 6aHKoBaTta cuctemMa B EBpo3oHaTa.

5/ Honumuueckomo nogedenue na Tpovmn, npeocmoswume mexcounnu uzoopu ¢ CAILl, npomenume 6v6
DEJl u cocmoanuemo na MCII /npsako cevp3anu c nazapa na mpyoa/

19



\

= MNOBK

Horosopen ¢pona I®PBK BOCTOK ACET MEHMARAOAT

B CAIll mpecToAT MHOTO Ba)XHHM CHOWTHS, HA KOWTO NPE3UACHTHT TPHMI IIE€ CE ONHUTa Ja IOBJIHIC
MaKCUMaITHO. MexXIUHHNTE W300pU ca BaXKHU 332 HEroBaTa aJMUHHUCTpAIlVs, 3aI0TO JIEHCTBUITA MYy Ipe3
MOCJI/IHATA TOJMHA TPEAN3BUKaXa KaTaKIM3bM HE caMmo IO CBETa, HO W B camaTa Amepuka. M300pbT Ha
ynpasuten Ha OE]J] e kimo4oB 3a cBeToBHUTE (prHAHCOBH mazapu /KesuH Yopm/. MoHeTapHaTa MOJUTHKA Ha
OFE]] e xirrodoBa 3a ChCTOSIHAETO Ha Tazapa Ha Tpyna u Ha MCII. Benuko e 00Bbp3ano u mpes 2026r. Tpsmn
e ¥Ma BOJIeIIa POJisi BbB BCUUKH TOPECTIOMEHATH MPOIECH.

Qbobuweno:
OuakBame 2026 r. 1a ObJic TO3UTHBHA, HO HHBECTUTOPUTE IIe ObJaT mo-ceiaekTuBHu Al Moke na n30yxHe

JI0 HOBU BUCHHHM W MOXE Jia TPEIU3BUKA JBIOOKH KOHTpa-KOpEKIMU. BeposTHOCTTa Nla HsAMa IOBEYe
muxBeHn penyknuu B CAILl m EBpo3onara cpmio € romsiMa. AKO TOBa C€ CIlydd MAJIKHST OW3HEC M JIp.
YyBCTBUTEIIHU OM3HECH IIIE aKyMYJUPAT pa304apoBaHUE U TOTOBHOCT B MHBECTUTOPHUTE 3a PA3MPOaxOu.
ToBa ¢ Hexxenana BosaTwiHOCT. OcoOeHO BHMMaHHWe 3a J[wpiroBure mazapu. OuakBame 2026 r.1a ObIe
TOJIMHATA, B KOATO BEPOSTHOCTTA OT IIPEUyIBaHEe HA TPUTOJUIIHUAT BB3XOIAII TPEH ] IPH aKIUUTE II1e OblIe
Haii-ucoka. [IpenBum ropHOTO OdYakBaMe, TEHACHIMUTE HAa MPOMSHA HA IIEHWTE HA BOJACIIUTE KJIacOBE
WHBECTUIIMOHHM aKTUBHU Ja ObJIe KaKTO CJIC/IBA:

- Axmuute Ha Bomemmure apyxectBa B CAIll m EBpoma me OBmaT €KBHBAJEHTHO AaTpPaKTHBHHU.
/ouakBame 10.0% - 12,5% HeTHO HapacTBaHEe HAa CTOMHOCTUTE Ha JBaTa €TaJOHHU MHAekca: S&P500
u STOXX600/

- TexHONOTMYHHAT CEKTOp Ie ce MpeAcTaBH Mo-1odpe or ocraHamute 10 cextopa. OuakBame
npoxoxuoct Ha NASDAQI100 B quanasona /12-15%/

- lenwnre Ha 1K B CAILL] e ce moBuIIaT MUHIMAITHO /OCpEIHEHO/ B IBJITaTa YacT Ha KpUBATa U IIie
ce obesueHsaT mo 2,75-3.0% 3a cpouHoctuTe OMM3KKM OO 2 TroauIIHATa OeHUMapK oOiuraunus. B
EBpona IBM)KEHHETO HA JJOXOJHOCTUTE € C HATUCK HAMOJTY.

- Kpusure Ha 1OXOAHOCTUTE U B IBETE LIEJICBU HKOHOMHKH 1€ OCTAHAT CTPBMHU

- CrpenoBeTe Ha JOXOAHOCTHTE Ha KOPIIOPATHBHUTE OOJIMTAIIMU C HHBECTUIMOHEH KPEIUTEH PEUTHHT
cipsimo etanonnute JILIK 1m1e cripat ia ce cTecHsBaT U 1€ 3aIl0YHAT HOPMaJU3aIus

- OOnuranuuTe ¢ BHCOKA JTOXOMHOCT IIe MPOIBIDKAT Ja MTOMHHHAPAT WHCTPYMEHTUTE C (puKcupaHa
JIOXOJTHOCT /MaKap W IMpH MO-TECHA OT HOPMAITHOTO, CIIpeIoBe/

- L[CHI/ITG Ha CHCProHOCUTCIINTC U MHAYCTPUATHUTEC METAJIM IS OCTAaHAT BOJIATUJIIHMU, KAaTO LI€HATa Ha
[leTpona mie mMpoabIKU Ja ce CTAOMIM3UpA, a ICHUTE HA MEATA, ATyMHHHS M JKEISI30TO IIIe Ce
TTOBHIIIH.

- Curyanusta Ha BalyTHUTE Ma3apyu € TpynHa. BepostHocTTa nkoHomukara Ha CAILl ma mpoabinku
Jla ce IBUKU yCcTOoMuuBO U HapacTtBaHeTo Ha BBII na ce 3ana3u okono u Han 3% 1o kpas Ha 2026r. ,
a TapI/I(bHI/ITe IMOCTBINVICHUA U ONITUMU3UPAHCTO Ha 6IO)Z[)KCTHI/IT€ pasxoau na HETUpat e(i)eKTI/ITe oT
(uCKaHUTE CTUMYJM, HapacTBa C BCEKM H3MHUHaN Mecell. [Ipu TakbB CIEHApUH € BBH3MOXKHO
nporao3zarta ot 2025r. 3a oOe3leHka Ha marckara Baimyta ¢ HOBH 500-600 6.T. ga ce okaxe
necumucTryHa. Hamara mosuius e o cpenara. Cmstame, ue BepositHoctTa lllaTckusT nonap na ce
IBWkHK B rpanunute 1.1250- 1.2250 /cpenno mpererieno — okoxno 1,1680 3a 2026r./ ¢ TeHneHIHs 32
MUHHUMAITHO ITOCKBITBAHE B Kpas Ha TOAMHATA € CTATUCTUIECKH 3HAUYNMa.

JIwoomup SAnkos

Huxonai N
R /Mpokypacr/

/M3nbJHATEIE
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OTYET 3A ®PUHAHCOBOTO CBbCTOAHHUE
kbM 31 nexemBpu 2025 r.
(BCHYKH CYMM ca B XWJI. JIeBa)

Benexku 31.12.2025 31.12.2024
AKTHUBHU
Tekymu aKkTUBH
ITapuunu cpeacTBa 3 79 207
®DUHAHCOBU aKTHBH, OLICHSIBAHHU II0 CIIPABEIMBA CTOMHOCT 4 632 496
OBIIO AKTUBHA 711 703
COBCTBEH KAIIUTAJI U TACUBH
CoOcTBEH KanmuTal 5
OcHOBEH KamuTan 1433 1421
[Ipemuitau pe3epBu Mpu eMUTHPAHE HA aKIIUU (315) (312)
Henokpwura 3ary6a oT MUHAIM TOJUHA (794) (794)
Hepasmpenenena nevanba oT MHHAIN TOAUHH 387 305
Tekymia neyanba (3ary6a) @ 82
0010 codcTBeH KanuTAaJ 710 702
ITacuBu
3aabIDKEeHUS 6 1 1
0010 nacuBu 1 1
OBIIO COBCTBEH KAIIUTAJI U TACHUBH 711 703

4ieT oT (uHaHcoBUs oTyeT. DPuHARCOBUAT oTHeT € omoOpeH ¢
K Acer MennmxMbHT AJ] 0128.62.2026 .

OSICHUTETHUTE OeNekKM ca HepasaesTH
 psuwenve Ha CbBeTa Ha IUPEKTOPUTE Ha .,

SnkoB
YeTOBOAUTE
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OTUYET 3A IIEHAJIBATA WUJIA 3AT'YBATA U IPYI'USA BCEOBXBATEH JOXO/

3a rogunara, npukiaoYBama Ha 31 nexemBpu 2025 r.
(BCHYKH CYMM ca B XWJI. JIeBa)

Beaexku 31.12.2025 31.12.2024
DUHAHCOBH MPUXOIU 7 1493 1074
DHUHAHCOBHU Pa3Xxoau 8 (1 475) (976)
Heren pe3yarar ot (puHaHCOBM onepanun 18 98
Pa3xou 3a BBHIIHH YCITyTH 9 (19) (16)
0610 pazxoau (19) (16)
IMeuan6a/3aryda 3a roguHaTa 6 @ 82
O6u1 BceoOXBaTeH 10X0/1 / 3aryda 3a roauHara @ 82

r

osicHUTeIHUTe Oenexku ca HepaszenHd 4feT oT ¢uHaHcOBUS oTdeT. PUHARCOBUAT OoTUeT € omoOpeH c

peuenue Ha CbBeTa HA AUPEKTOPHUTE HA ., K Acer MennmxmbHT AJ] 01\28.02.2026 .

SnkoB
YeTOBOJUTEI
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OTYET 3A TAPUYHUTE NOTOIA
3a rogunara, npukiaoYBama Ha 31 nexemBpu 2025 r.
(BCHYKH CYMM ca B XWJI.JIeBA)

31.12.2025 31.12.2024
IMAPAYHMU ITOTOIM OT THBECTHUIIMOHHA I[EFIHOCT
Crnenmnann3npaHa HHBeCTHIIMOHHA NeHHOCT:
ITocThiennst oT npoAak0a Ha GUHAHCOBU aKTHBH 155 181
[Tnamanus 3a MOKynka Ha GUHAHCOBU aKTHBH (266) (310)
[lony4yeHu IMBUACHTH 3 3
[Napyu4yHU TOTOIM € YIPaBISBALIOTO APYKECTBO (14) (12)
IMapyryHy TTOTOIH ¢ OaHKATa JAEMO3UTAp 2 (D)
[Tnamanus KOMUCHOHHHU | IPYTH MMOJO0HU @ (D)
[Mapu4Hu MOTOIM OT BAJlyTHU OTIEPAIIUN (7) 4
HeTHH NapuvH{ MOTOIM, H3M0JI3BAHNA B MHBECTHIHOHHA JIEHOCT (132) (136)
IAPUYHU ITOTOIM OT OCHOBHA JIEMHOCT
EmuTHpane Ha akuuu/asiose 77 202
OOpaTHO M3KyITyBaHE Ha aKIMHU/ISIIOBE (69) (19)
HeTHH mMapu4YHU MOTOIHU OT OCHOBHATA JIEHOCT 8 183
MAPUYHHU MOTOLIHU OT HECIHEIIUAJIU3UPAHA
JEUHOCT
[TapuyHM TOTONHM CBBP3aHH C APYT'H KOHTPAreHTH (4) (3)
HeTHH napu4HU MOTOLUHM OT HeCHENMATU3UPAHATA IeHHOCT (4) (3)
HeTHo HamaleHne/yBeIHYEeHHE HA TAPUYHUTE CPEICTBA U (128) 44
NAPUYHHTE eKBHBAJIEHTH
IMapuunmu cpencTBa M €EKBUBAJIEHTH B HAYAJIOTO HA MepHoaa 207 163
IMapuyHu cpencTBa M eKBHBAJEHTH B Kpasi Ha MepuoIa 79 207

1
' \pg\menue Ha CbBeTa Ha IUPEKTOPUTE Ha ,,
\\ \

SInkoB
YJeToBoaAuTE

OSICHUTEJIHUTE Oenexxku ca HepasznenHd 4yfeT oT ¢uHaHcoBUs oTueT. OuHARCOBUAT OTYeT € 0n00peH c
2.2026 .
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OTYET 3A ITIPOMEHUTE B KAIIUTAJIA
3a rogunara, npukiaoYBama Ha 31 nexemBpu 2025 r.
(BCHYKH CYMM ca B XWJI. JIeBa)

OcHoBeH Ipemun or  Hatpynana Oo6m10

KanuTaJjl eMHUCHUSA neyauda

(3ary0a)
Ha 01.01.2024 r. 1028 (102) (489) 437
Emucus nsmose 393 (210) - 183
eMumupanu 430 (229) - 201
06PaAmHO U3KyneHu (37) 19 - (18)
Texyma neganba (3ary0a) - - 82 82
Ha 31.12.2024 r. 1421 (312) (407) 702
Ha 01.01.2025 . 1421 (312) (407) 702
Emucus msamose 12 3 - 9
emumupanu 156 (78) - 78
06PamHoO U3KyneHu (144) 75 - (69)
Tekyia neyanoda (3aryba) - - @ Q)
Ha 31.12.2025 r. 1433 (315) (408) 710

OSICHUTEJIHUTE OeJiexKKH ca HEpa3AC/IHA YRCT OT Cl)HHaHCOBMﬂ otuer. ®upalcoBusAT oTyeT € 0n06peH C

2.2026 r.

SInkoB
YeTOBOJUTEI
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IHHOACHUTEJIHU BEJIEXKKHU
3a roqmHaTta, npukI0YBama Ha 31 nexemspu 2025 r.
(BCHYKH CYMHM ca B XHWJI. JIeBa, OCBEH aK0 He € YIIOMeHaTo APYro)

1. ba3a 3a u3rorssine

lNogumausaT punaHcoB oTuyeT Ha POHAA € U3TOTBEH B ChOTBETCTBHE C BCUUYKM MEXIyHapOIHU CTaHIAPTH 32
¢unancoBu otdetn (MC®DO), KOUTO C€ CHCTOAT OT: CTAHAAPTH 32 (PMHAHCOBH OTYETH W OT THJIKYBAaHHUS Ha
Komurera 3a pazscaenus Ha MCDPO (KPMC®O), onobpenu ot CrBeTa 1o MeXAyHapOIHH CUETOBOJHH
crangapta (CMCC), u MexnyHapoaHUTEe CYSTOBOAHU CTAHAAPTH U THIKYBaHUsATA Ha [10CTOSIHHUS KOMUTET
3a pazsacHsBane (IIKP), omobpenn ot Komurera mo Mexaynapoaan cuetoBognau ctannaptu (KMCC), kouto
epexTrBHO ca B cuia Ha | sHyapu 2025 1., 1 Kouto ca npuetu oT Komucusara Ha EBponeiickus cbio3.
MC®O, npueru ot EC, e o6uionpreToTo HAMMEHOBaHUE Ha paMKaTa C 00ILO HpeaHa3HauYeHHe-CUeTOBOIHA
0a3a, eKBHMBaJIcHTHA Ha paMKara, BbBeAcHa C IehUHUIMATA chIlacHo § 1, T. 8 or JlombIHHUTETHUTE
pasnopendu Ha 3aKOHA 3a CYETOBOJICTBOTO 0] HANMEHOBAHHETO ,,MeXAyHApOIHN CIETOBOIHU CTAHIAPTH
(MCC).

3a Tekymara ()MHAHCOBA TOAMHA IPYKECTBOTO € MPHENO BCHYKH HOBHM W/WIM PEBU3UPAHU CTAHIAPTH U
TBIKYBaHUs, m3naneHu oT CwBeta mo MexayHapoanu cderoBonHu crtaHmapta (CMCC) u pecnm. ot
Komurera 3a pazscaennss Ha MCDO, kouto ca Ounu ymecTHH 3a HeroBarta AeiHocT. OT Bb3IpHEMaHeTo Ha
Te3W CTaHAApPTH W/WIW THIKYBaHUS, B CHJIA 32 TOMUIIHK MEpHOAW 3amousamy Ha | sayapu 2025 r., He ca
HACTBHIMJIM IPOMEHHU B CUETOBOJIHATA MOJIMTHKA HA JPY>KECTBOTO, OCBEH HIKOM HOBH U Pa3IIMpPSBaHETO HA
BeYe yCTAaHOBEHH ONOBECTsIBaHUS, O€3 TOBa Ja IOBeJIe 10 APYTH MPOMEHHU B KiacH(DUKAIUITA WK OlIeHKATa
Ha OTJICJIHU OTYETHU OOCKTH H OTIEPALIUH.

MCC 21 EdexTH 0T IpOMEHHTE B 00MEHHUTE KYpPCOBe
N3menenusTa ca: Jlunca Ha KOHBepTHpYyeMOCT, B cuna oT 1 sHyapu 2025 r., npuet ot EC U3menenusTa B
MCC 21 BxnrouBar:

- YTOYHSIBaHE KOra eJlHa BaJlyTa MOxe Ja Obae oOMEHEHa B Ipyra BalyTa M KOTa He - eJJHa BaJyTa MOXe Ja
O0bJc OOMEHEHa, KOraTto MpPEANPHITHETO € B ChCTOSHUE Ja OOMEHHM Ta3W BajyTa 3a JpyraTa BalyTa upes3
naszapy WM MEXaHW3MH 32 OOMEH, KOWTO Ch3JaBaT M3MBIHUMH IpaBa W 3aTbJDKEHHs 0€3 HeompaBIaHO
3a0aBsHE KbM JlaTaTa Ha OIICHSBaHE U 3a OMpeelicHa IIell; €Ha BallyTa He MOXe /1a Ob/ie 0OOMeHeHa B Apyra
BaJyTa, aKo MPEANPUATHETO MOXKeE J1a TIOIY4YH CaMO HE3HAUYMUTEIHA CyMa OT JpyraTa BalyTa;

- M3KMCKBaHE KaK MPEINPHITHETO JIa OpeIesin 0OMEHHHS KypcC, KOMTO Ce Mpuiiara, Korato JajicHa BajayTa He
MOxe Ja ObJie 0OMEeHeHa - KOraro JaJicHa BajlyTa He MOXe Ja ObjJe OOMEHEHa KbM JlaTaTa Ha OIICHSBAHE,
TPEANPHUITHETO OICHSABA CIIOT OOMEHHHSI KypC KaTo Kypc, KOWTO OM Ce TPHIIOKHKI TPH PEeIOBHA CENKa
MEXy Ta3apHH YYacTHHIIM KbM JlaTaTta Ha OICHSABAHE M KOWTO OM OTpaswi BAPHO MpeobIiagaBalinuTe
MKOHOMHYECKH YCIOBHSI.

- N3HMCKBAHC 3a OIIOBECTABAHC Ha AOIIBJIHHUTCIIHA I/IH(i)OpMaI_II/IH, KOrato BajlyTaTa HE€ € KOHBCPTHUpPYEMaA -
KOrato BajyraTa HE € KOHBCpTUpYCMaA, MPCANIPUATHCTO OIMOBECTABA I/IH(l)OpMaI_[I/IH, KOSITO OM MO3BOJIMJIA HA
HOTpe6I/ITeIII/ITe Ha HCTOBUTC (bPIHaHCOBI/I OTUCTU Ja MNPCUCHAT KaK JiMICaTa Ha KOHBEPTUPYEMOCT Ha
BaJlyTaTa BJIMAC WJIM C€ OYAKBa Jla MOBJIUAC HA HETOBUTC (l)I/IHaHCOBI/I pe3yiararu, (1)I/IHaHCOBO ChCTOSHHUE U
MMapyuvHA MOTOLHU.

TlNoguian nmomoOpenwust, B cuia ot 1 sHyapu 2026 1., Bee ome Henpuerd oT EC [NoauminuTe nogo0peHus
o0XBaIar mupoka 001acT OT TEMH B CICITHUTE CTAHIAPTH:

MC®O 1 IIpunarade 3a mbpBU IbT HA MeKTYHAPOAHUTE CTAHAAPTH 32 (MHAHCOBO OTYUTAHE
OtunTaHe Ha XEKUpPaHE OT MpeanpUuaTHe, KoeTo mnpuiara 3a npbB 06T MCPO. M3mMeneHneTo pasriexa
NOTEHIHAIHO OOBpPKBaHE, NMPOU3THYAIIO OT HECHOTBETCTBHE BBHB (hopMynmpoBkara Ha maparpad b6 or
MC®O 1 u u3uckBanusTa 3a oTunTaHe Ha xepkupane B MCPO 9 OuHAHCOBH HHCTPYMEHTH.
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MC®O 7 ®unancoBu nHCTPpyMenTH: OnoBecTABaHUS

- [levanOa unu 3ary6a oT ormucBaHe. MI3MeHEHHETO ce OTHACS 10 OTSHIMATHO 00bpKBaHe B naparpad b38
or MC®O 7, npou3THyamio oT ocTapsuio Mo30BaBaHe Ha maparpad, KOiTo e OWi 3ajauueH OT CTaHAapTa MpH
n3naBaneto Ha MC®O 13 OreHsiBane Ha CIIpaBeTMBATa CTOHHOCT.

- OmnoBecTsiBaHE Ha OTCpPOYEHATa pa3JIMKa MEXAY CIpaBelyiiBaTa CTOWHOCT W IleHaTa Ha CIeNKara.
W3MeHeHneTo ce OTHacs J0 HeChOTBETCTBHE Mexay mnaparpad 28 or MC®DO 7 u mpuumpyxapaliure o
HACOKH 3a TpHJIaraHe, KOETO BH3HMKBA, KOTATO TOCIIEIBAIIO W3MEHEHHEe, MPOU3TUYAIIO OT M3/IaBaHETO Ha
MC®O 13, e HarrpaBeHo B maparpad 28, HO HE M B CbOTBETHHS Iaparpad B HACOKUTE 3a IIpHIIaraHe.

- BeBenenue u onoBecTsBaHe Ha KpequTHHS pUCK. C M3MEHEHUETO C€ IPEOI0JIsIBa MOTCHIIMAIHO O0bPKBAHE,
karo B naparpad HII1 ce mosicHsiBa, 4e pPhKOBOJACTBOTO HE HIIIOCTPHPA HEIIPEMEHHO BCUYKU M3UCKBAaHUS B
nocodenuTe naparpadgu Ha MCDO 7. Hskou oImoBeCTSIBaHHS ca ONPOCTEHH.

MC®O 9 OunaHCOBH HHCTPYMEHTH

- IlpemaxBaHe Ha TNpPU3HABAHETO HA JIM3UHTOBH 3aIb/DKEHHS OT CTpaHa Ha JIM3MHIONOJIydYaTess.
V3MeHeHneTO € HAacOYeHO KbM IIOTEHIMAJIHA JIMIICA HAa SCHOTA IIPHU NPHIAraHeTo Ha H3UCKBaHMATA Ha
MC®O 9 3a orTuMTaHe Ha MOTACSBAHETO Ha JM3MHIOBUTE 3aIbJDKCHUS HA JIM3UHTOMONYYaTeNls, KOSTO
BB3HUKBA, T KaTo maparpad 2.1, Oyksa 0), moarodka ii) or MCDO 9 BkimtodBa mpenparka KM maparpad
3.3.1, "Ho He u kpM maparpad 3.3.3 or MCDO 9.

- llena Ha cnenkata. MI3MeHeHHETO ce OTHACs 0 MOTEHIHAIHO OOBPKBaHe, MPOU3THYAILO OT MpenpaTKara B
[Tpunoxenue A kbMm MCOO 9 xpM ompeaeneHueTo Ha "lena Ha caenkara" B MCDO 15 ITlpuxomu ot
JIOTOBOPH C KIIMEHTH, OKaTO TEPMUHBT "IleHa Ha caenkara" ce HM3IOJ3Ba B OMpeAeNieHHW maparpadu Ha
MC®O 9 cbc 3HaUeHHE, KOETO HE € HEMpPEeMEHHO B CHOTBETCTBHE C ONPECICHHETO Ha TO3U TEPMHUH B
MCOO 15.

MC®O 10 Konconuaupanu GUHAHCOBHU 0TYETH

- Ompenensine Ha "ne daxTo areHT". I3MEHEHHETO ce OTHACS JI0 MOTCHIMAIHO 00BbPKBaHE, MPOU3THYAIIO OT
HechOoTBeTCTBHE Mexay maparpadu b73 m bB74 or MC®O 10, cBbp3aHu ¢ OMpEeAENsSIHETO OT CTpaHA Ha
MHBECTUTOPA HA TOBA Jalld Apyra CTpaHa JelcTBa OT HETOBO MME, Upe3 YeAHAKBABAaHE Ha (POPMYITUPOBKUTE
B ZiBaTa naparpada.

MCC 7 Otuer 3a napu4HUTE NOTOLH

- CebecroifHOCTEH MeTOJl. VM3MEHEeHHMEeTO ce OTHACS N0 IMOTEHIMATHO OOBpPKBAaHE MpPH IMpHIAraHeTO Ha
naparpad 37 or MCC 7, koeTo nmpou3THya OT M3IO0JI3BaHETO Ha TEPMHHA ,,ce0ECTOMHOCTEH METOA , KOMTO
Bede He e nerHupaH B caeToBogauTe cTanmaptu Ha MCDO.

H3menennsi Ha KIacu(pUKANMATA U OLIEHKATA HA (UHAHCOBUTE HHCTPYMeHTH (M3MeHeHust Ha MCPO
9 u MC®O 7), B cuaia ot 1 ssnyapu 2026 r., Bce omle HenpueTu oT EC

Usmenennsita ca: OrnucBaHe Ha (PUHAHCOB MAcHB, YPEAEH uUpe3 €JIeKTpOHEH TpaHcdep. M3MeHeHusATa B
HacokuTe 3a npuinarane Ha MC®O 9 no3BossiBaT Ha MPEANPUSATHETO Ja CUUTa, Y€ (PMHAHCOB MACUB (WM
4acT OT HEro), KoWTo me ObJe YpeAeH C Mapu4HU CPEICTBA Ype3 CUCTEMa 3a €IEKTPOHHH IUIAIaHUs, €
HOraceH Tpey JaTarta Ha ypekJaHe, ako ca M3IBIHEHH OIpeaeieHH Kputepuu. [Ipeanpustuero, Koeto
u30epe a NMPHIOXKHK ONIMATA 32 OTHHCBaHE, IIe TPsAOBa Ja S NPWIOKHM KbM BCHYKH pas3IUIalaHus,
W3BBPIICHHU Upe3 €/IHa U ChIla eIeKTPOHHA TIATeKHa CHCTEMA.

Knacudwukarus Ha GrHAHCOBU aKTUBH:

- JIOrOBOpHH YCIIOBUSI, KOUTO €Ca B ChOTBETCTBHUE C OCHOBHO CIIOPa3yMEHHUE 3a IIPEJOCTaBSHE Ha 3acM.
M3menenusta B HacokuTe 3a mpuiarane Ha MC®PO 9 naBaT HacOKHM 3a TOBa KaK MPEANPHUATHETO MOXE Ja
NPELEeHH Jaliil JOTOBOPHUTE MApUYHU NOTOLM Ha (PMHAHCOB aKTHB CHOTBETCTBAT HA OCHOBHO CIIOpa3yMEHHE
3a TIpPeI0CTaBsIHE HA 3aeM. 3a J]a WIIOCTPUPAT MPOMEHNUTE B HACOKHTE 3a MpHIaraHe, M3MEHEHHATa 100aBsT
npuMepH 3a GUHAHCOBU aKTHBH, KOUTO UMAT WITM HAMAT JOTOBOPHH MAapHYHHU ITOTOLM, KOUTO Ca €UHCTBEHO
TUTALAHKS Ha TJIaBHULIA U JINXBA BbPXY HEU3IUIATEHATA TJIaBHUIIA.

- AKTUBH C HEpETPECHHU XapaKTepUCTUKHU. M3MeHeHHsATa 110100pABaT ONMCAaHUETO Ha TepMUHa "HeperpeceH".
CrpriiacHO H3MEHEeHHATa, ((MHAHCOB aKTHB MMa XapaKTEepHUCTHUKN Ha HEPETPECEH aKTHB, aKO KPafHOTO TIPaBO
Ha MPEeaNpHUSATHETO Ja MOJy4YH MApUYHU IOTOLM € JIOTOBOPHO OrPAaHMYEHO A0 MNapUYHUTE IOTOLH,
TE€HEPUPAHU OT OIPEEICHU AKTUBH.
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- JIOroBOpHO CBBp3aHM MHCTPYMEHTH. l3MEHEHUsATa pa3siCH]IBAT XapaKTEPUCTUKUTE HA JIOTOBOPHO
CBBbp3aHUTE UHCTPYMEHTH, KOUTO TY OTIWYABAT OT APYTH CAENKH. MI3MeHeHHsATa ChIO Taka OTOENs3BaT, e
HE BCHYKH CJIENKH C MHOXKECTBO JABJITOBU MHCTPYMEHTU OTIOBapsT HA KPUTEPUUTE 3a CHEIKU C MHOXKECTBO
JOTOBOPHO CBBP3aHM HMHCTPYMEHTH M JaBaT npumep. B nombiHeHne, W3MEHEHUSITa U3SCHSIBAT, 4Ye
[I030BaBaHETO HAa MHCTPYMEHTHUTE B OCHOBHATa Ipyla MOXKE Ja BKIIOYBA (PMHAHCOBU MHCTPYMEHTH, KOUTO
He ca B 00XBaTa Ha W3MCKBAHMATA 32 KIacH(PUKAIHUL.

OmnoBecTsBaHUS:

- VlHBeCTHLIMY B KaIIUTAJIOBH MHCTPYMEHTH, ONIPEIEIICHH 10 CIIPaBeUINBa CTOMHOCT IIpe3 Ipyr BceoOXBaTeH
noxon. M3nckBanuara Ha MCOO 7 ce U3MEHST 10 OTHOLIEHHE Ha OMOBECTSABAHUATA, KOUTO MPEAIPUATHETO
MpPEeIoCTaBs MO0 OTHOILIEHHE Ha Te3uW MHBeCTHLHMH. [lo-crennanHo, OT HMpeanpUATHETO IIEe C€ M3HUCKBa Jia
OIoBecTH nevanbaTa win 3arydaTa 1o crpaBeiIMBa CTOMHOCT, IPEICTaBEHa B APYT BCEOOXBATEH JOXO IIPe3
nepuoja, KaTo MOoKake OTAETHO Ievandara Wiu 3arybara mo crpaBeAsiiBa CTOMHOCT, KOATO c€ OTHAacsA 10
WMHBECTHUIIMY, OTIHMCAHHU Tpe3 MepHoja, W mnedandara WM 3arybaTa Mo CIpaBeAiiMBa CTOWHOCT, KOSITO ce
OTHACsI 10 MHBECTHLINH, IbP’KaHU B Kpas Ha Mepuoja.

- JIOrOBOpHM YCJIOBHSI, KOUTO OMXa MOIJIM A2 MPOMEHAT BPEMETO WIM CyMaTa Ha JIOTOBOPHHUTE MAPUYHU
norouu. M3MeHeHUsITa U3UCKBAT OMOBECTSABaHE HA AOTOBOPHU YCIOBHS, KOUTO OMXa MOTJH Ja MPOMEHST
BpPEMETO WJIM CyMara Ha JOTOBOPHUTE MAPUYHU IOTOLM IIPHU HACTBIIBaHE (WM HEHACTBIIBAHE) HA yCIOBHO
cbOUTHE, KOETO HE € IPSKO CBBP3aHO C IPOMEHHU B OCHOBHUTE KPEAUTHH PUCKOBE U pa3xonu. M3uckBaHusaTa
ce TpuiaraT 3a BCEKH Kiac (MHAHCOB aKTHB, OLICHSABAH MO aMOPTH3MPaHa CTOMHOCT WM MO CHpaBe/IjInBa
CTOHHOCT mpe3 JApYyr BceoOXBaTe€H JJ0XOl, KaKTO W 3a BCEKM Kiac (PMHAHCOB IMAacUB, OIEHSBAaH IO
aMOPTH3UPAHA CTOMHOCT.

MC®O 18 IlpeacraBsine U onoBecTsIBaHe BbB (PMHAHCOBUTE 0TYeTH, B cuia ot 1 ssnyapu 2027 r., Bce
ome HenpueT oT EC MC®O 18 uma 3a men ga mogo0pu Ha4YMHA, 10 KOUTO MPENNpHUITHAATA OTIOBECTSIBAT
cBouTe (PMHAHCOBU OTHYETH, C AKLEHT BBbPXY HH(OpManusaTa 3a (UHAHCOBUTE DPE3YNTaTH B OTYETa 3a
neyanbara win 3aryoara. MC®O 18 e npuapyxeH oT orpaHUueHH U3MEHEHUs Ha n3nuckBanusta B MCC 7
Ortuer 3a napuynute notoun. MCOO 18 Bau3za B cuna ot 1 ssHyapu 2027 r. Ha npyskectBara ce pa3peniasa
na npunarat MC®O 18 npenn ta3u gara. MCDO 18 3amens MCC 1 Ilpencrapsiae Ha (GUHAHCOBH OTYETH.
NzuckBanuara B MCC 1, xouto He ca mpoMeHeHH, ca npexBbpiaeHn kbM MC®O 18 u npyru crangaptu.
MC®O 18 m1e 3acerne BCUUKH NPEANPUATHS BbB BCHUKH oTpaciu. Benpekn ye MCDO 18 Hama na 3acerne
HauuHa, N0 KOHTO Ipy)KecTBaTa OLEHSIBAT (JMHAHCOBUTE PE3yNTATH, TOM LI 3acCerHe HauuHa, MO KOMTO
Jpy>KecTBaTa MPEACTaBAT U ONOBECTABAT (PHHAHCOBUTE PE3yJTATH.

MC®O 18 uma 3a 1ien fa mogodpu GUHAHCOBOTO OTUYUTAHE UPE3:

M3UCKBaHE 3a JONBJIHUTENHH Ae)UHMPAHW MEXIMHHHM CyMH B OT4eTa 3a Iedanbara Wid 3aryoara.
JobassiHeTo Ha IepMHUPaHU MEXIMHHHA CYMHU B OTYETA 3a revaibaTa niM 3arydara yliecHsIBa CPaBHSBAHETO
Ha (PMHAHCOBUTE PE3yNTATH Ha MPEANPUATHITA U OCUTYpsBA TOCIIE0BaTeNTHA OTIPAaBHA TOYKA 33 aHAIIU3 OT
CTpaHa Ha MHBECTUTOPHTE.
* I3UCKBAHE 32 OMOBECTIBAHE HA OMpEAEICHN OT PHKOBOACTBOTO IMOKA3aTelu 3a eeKTUBHOCT. M3ucKkBaHeTo
Jpy’KecTBaTa Ja OIOBECTSABaT WHQOpPMAIUS 3a OINpeJelieHUTe OT PHKOBOJCTBOTO IIOKAa3aTelnu 3a
e(eKTUBHOCT MOBHUINIABA TUCUUIUINHATA TIPH U3II0JI3BAHETO UM H [IPO3PAYHOCTTA IPH U3UHUCIISIBAHETO HM.

no0aBsiHe Ha HOBM NPUHLMIIM 3a TpynupaHe (arperupaHe M Je3arperupane) Ha HH(POpMauusTa.
OmnpenensiHeTO HA W3MCKBAHMS 32 TOBA Jalld MHQOpManusra TpsaOBa aa Oblie B OCHOBHHTE (DMHAHCOBH
OTYETH WM B MOSICHUTEIHHUTE MPHUJIOKECHUS U MPEIOCTaBIHETO Ha MPUHIMIIM 32 HEOOXOOMMOTO HUBO Ha
oIpoOHOCT MOA00psiBa e)eKTUBHOTO TpeAaBaHe Ha HHpopManuATa.

HoBu crangapTi u n3MeHeHHsl Ha ChIIECTBYBAIM cTaHAApTH, u3aageHu ot CMCC, kouTo Bce olile He
ca npuetn ot EC:

MC®O 19 Ibmepun npeAnpuaTUs 6e3 myoau4yHa oTyeTHOCT: OnoBecTsiBaHus, B cuiia ot 1 sayapu 2027
r., Bce ome HenpueT oT EC Lenara na MC®O 19 e na onpenenyd M3MCKBaHUATA 3a OMOBECTSIBAHE, KOUTO
NPEINpPUATHETO MMa IpaBO Ja Ipuiara BMECTO M3HCKBAaHHUATA 3a OINOBECTSABAaHE B JAPYTHM CUYETOBOJHHU
craugapta Ha MC®O. Ilpeampusituero Moxxke Jna u3depe Ja Tpwiara TO3M CTaHIAPT B CBOUTE
KOHCOJIWIUPAHHU, CaMOCTOSITETIHH WJIM WHAWBUAYaTHH (MHAHCOBH OTYETH, CAMO AaKO B Kpas Ha OTYETHHS
nepuoJ TO € IBLIEpHO NpennpusitTHe M € 0e3 myOiauyHa OTYETHOCT W HMMa KpaHO WM MEXAMHHO
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NpEANpHUITHE MaiKa, KOETO M3TOTBS KOHCONHIMpPAHH (PMHAHCOBU OTYECTH HA PA3IOJIOKEHHE 32 MyOIUYHO
MOJI3BaHe, KOUTO ca B choTBeTcTBHE ¢ MCDO. MCDO 19 onpenens moapoOHUTE OMOBECTIBAHMUS, KOUTO
npennpuarueto, npuiaaramo MC®O 19, e mipxHO 1a HanpaBu. Te3nw HM3MCKBaHMS 32 OINOBECTSBAHE ca
CBHKpaTeH BapHMaHT Ha M3WCKBAHHSATA, IOCOYCHU B APYTrH cueToBoAHM ctaHaapTd Ha MC®PO. Ot obmo 34
cueToBoHU cTaHmapta Ha MCDO, KOUTO BKIIOYBAT M3UCKBaHUSA 3a omoBecTsaBane, MCDO 19 npensmkaa
HAMaJICHW W3UCKBaHUs 3a omnoBecTsBaHe 3a 30 or Tsax. M3uckBaHUATAa 3a OMOBECTSBaHE 3a 3 cTaHAapTa
TpsOBa Aa ce mpuiarat misuio (MCDPO 8, MCDO 17 u MCC 33). Ilpenmpustusta, npuiaranm MCC 26
C4eToBOACTBO W OTYHTAHE Ha TUIAHOBETE 3a MEHCHOHHO OCHTYpSBaHE, HE OTrOBapAT Ha KPUTEPHUS ,,HE
MOJIJICKAT Ha MyOIMYHA OTYETHOCT U CJIeI0OBaTEeIHO He Morat aa npuiarat MCOO 19.

IIpomenu B MCC 1 IIpencraBsne Ha ¢punancoBu otyern: Kiacudukanus Ha macuBUTe KaTo TEKYIIH U
Hetekymu. M3menenuara B MCC 1 IlpencraBsHe Ha (UHAHCOBM OTYETH H3ACHSBAT, Y€ IMACHBHUTE CE
KJacu(UIUpaT Kato TEKYIId WM HETEeKYIId B 3aBUCHMOCT OT IIpaBaTa, KOWUTO CBHIIECTBYBAaT B Kpas Ha
otdeTHHUs nepuoa. Knacndukamusra He ce BIMsAe OT OYaKBAaHHUATA HAa MPEIIPHUIATHETO MM CHOUTHATA CIIEN
JaraTta Ha OTYUTAHEe (HAlp. HapyIIeHHEe Ha CIIOpa3yMeHneTo). M3MeHeHnsITa ChIIo Taka U3sCHABAT KaKBO CE
uma B npensuf, korato B MCC 1 ce pedepupa xbpM ,ypexnaane Ha nacuB. M3menenusara B MCC 1 ce
OTHACAT BBPXY KpUTEPHUTE 3a KIacH(UKalMs HA MACHBUTE HA TEKyIIM W HETeKymwu Oe3 ma mMaT edekt
BBPXy pa3Mepa WJIM MOMEHTa Ha NPU3HABAHETO HA AaKTUBH, ITaCHBH, MNPUXOMM WJIHM DPA3XOAH WIH
uHQOpMaIUiITa, KOSTO JpYy)KEcTBaTa OIMOBECTSABAT 3a Te3u eneMeHTH. C TPOMEHHTE ce YTOYHsBA, 4e
YPEKJAHETO HA MACHBHUTE MOXKE Ja CE OCBHIICCTBH Upe3 MPEXBBbPJSHE Ha MApUYHU CPEACTBA, KAIHTAIOBH
MHCTPYMEHTH, IPYTH aKTHBH WIIM YCIIyT'H HA KOHTpareHTta. Kinacudukanusara He ce OTHAcs 3a JepHBATHBUTE
B KOHBEPTHPYEMH NIACHBH, KOUTO CaMH T10 cebe CH ca MHCTPYMEHTH Ha COOCTBEHUS KamuTall.

M3amenennss B MCC 1 OTHOCHO HETEKYyIIH 3aIbJDKCHHS, OOBBP3aHU C OTPAHWYHUTETHH YCIOBHA. Te3n
NPOMEHHU YTOYHSBAT, Y€ CAMO OIPAaHUYMTENIHU YCIOBUS, KOUTO MPEINPHUSITHETO € JUIBKHO J1a CHa3Ba Ha WM
npeaud Kpas Ha OTYETHHS MEepHUOoJ 3acsraT MpaBOTO Ha MPEaNpHUITHETO Ja OTJIOXKU YypeXIaHeTo Ha
CHOTBETHUTE 3aABJDKCHMS 32 Hall-MalKo [BaHAJECeT Mecela Ciel] OTYeTHaTa JaTa U ChOTBETHO CaMO Te
clefiBa Jla ce B3eMaT IpeABHI NPH OLEHKAaTa Ha KIacHpHUKauusATa Ha 33adbDKCHHATA KaTO TEKYIIM WX
HECTCKYIIH. Tes3n CIIOpa3syMCHU: BJIMAAT BbPXY TOBA JaJIM IPAaBOTO CHUICCTBYBA B Kpasd Ha OTYCTHUA ICPUOI,
JIOpU aKO CIa3BaHETO Ha YCJIIOBUATA CE OLCHSABA CJIEA HEro (HalpuMmep OrpaHUYUTETIHO YCIOBHE, Oa3upaHo
Ha (JMHAHCOBOTO CHCTOSHHE HA MPEANPUATHETO KbM Kpasi Ha OTYETHHUS NIE€PUOJl, HO OLEHEHO CJIe HETOBHS
Kpaif). OrpaHuunTeNHH YCIOBHSA, KOHTO C€ H3YMCIsABAaT Ha ©Oa3a Ha (PMHAHCOBOTO CBHCTOSHHE HA
OPEANPUITHETO CJIeA Kpas Ha OTYETHHs IepuoJi (Hampumep Ha 0a3a Ha ()MHAHCOBOTO CHCTOSIHHUE Ha
OPEANPHUITUETO LIeCT Mecela cjie] OTYeTHaTa JaTa) He Clie/iBa Ja Ce B3eMaT MPEBHJ IPU ONpeAcisiHE Ha
KJacu(puKanuaTa Ha 3aIbJDKCHUSITAa U IPABOTO HA TAXHOTO OTiIaraHe. Bpnpeku ToBa npennpusTHATa ClIeaBa
Ja OIIOBECTAT I/IH(I)OpMaI_[I/IH 3a OIrPaHUYUTCIIHUTE YCJIOBUS, O6XBaHIaHII/I H36JIIOI[aeM nepruoJa B paMKUTEC Ha
JBaHaJeceT Mecela cilell Kpas Ha OTUETHUS IIEpUOJ C LieN OLEHKAa Ha PUCKa OT TOBAa Nl 3aJbJDKCHUATA
Ouxa craHanu u3uckyemu. IlpomenuTe ce mpunarat peTpoCIeKTUBHO.

HN3menenuss Ha MCC 7 u MC®O 7 Cnopa3ymeHus 3a (pMHAHCHMPAHE HA T0CTABYUIIN:

Wzmenenusata Ha MCC 7 u MCOO 7 106aBsAT H3UCKBaHUS 32 OMIOBECTSIBAHE, KAKTO M HACOKM B PaMKHUTE Ha
CHINECTBYBAIIUTE W3UCKBAaHHUSA 32 OIOBECTSABaHE, KOMUTO W3WUCKBAT OT NPEANPUATHATA A TPEAOCTaBST
KaueCTBeHa M KOJIMYECTBeHAa WH(OpMalus 3a cropa3yMmMeHusara 3a (uHaHCHpaHe Ha JoctaBuuim. C
W3MEHEHUTA Ce BHBEXK/IAT HOBH OIOBECTSIBAHMS TSI J]a TIOMOTHAT Ha MOTpeOuTeNuTe Ha (DMHAHCOBUTE
OTUETH Ja OLEHAT e(eKTUTE Ha Te3W CIOpPasyMeHHS W JOTOBOPEHOCTH BBHPXY 3aJbJDKEHUATA Ha
MPEANPUATACTO, MAPUYHUTE TOTOIMM W JWUKBUAHUS PHUCK. Te3n H3MEHEHUs M00aBAT JBE IEIH 3a
OTIOBECTSIBAHE B TMIOSCHUTEITHUTE TPUIOKCHUS — OIOBECTSIBAHE HA JaHHW, KOWTO IIO3BOJISIBAT Ha
MOJI3BATEINTEe Ha ()MHAHCOBUTE OTUETH Jia OICHAT KaK CIOpa3yMEHUsiTa 3a ()MHAHCHUPAHE OT JIOCTABUUIU
BJIMSISIT BbPXY [TACHBUTE M MAPUUYHHUTE MTOTOIM HA JAPY>KECTBOTO M Ja pa3depaT edekTa Ha Criopa3yMeHusITa 3a
(hvHAHCHpaHE OT JOCTABYMIIM BbPXY M3JIOKEHOCTTA Ha JPY>KECTBOTO Ha JIMKBUJIEH PUCK M KaK JIPY>KECTBOTO
MOXe Ja ObJie 3acerHaTo, ako CIOpa3yMEHUsATa Beue He ca JIOCTBHITHHU 3a Hero. [IpoMeHuTe ce mpuiarat
PETPOCIEKTHBHO, KaTO MMa OOJEKYEeHHs OTHOCHO HEOIOBECTSABAaHE Ha WH(OpPMANHUs 3a TEPUOIU TPEIH
HaJaJlHaTa JlaTa Ha MEpUOo/a, B KOWTO MPOMEHUTE Ce MpmiaraT 3a IIbPBU ITBT, KAKTO W OTHOCHO HSIKOH
KOJIMYECTBEHH OIMOBECTSBaHUSA, OTHACSIINUTE 32 HAYAIHATA J]aTa Ha epUOo/ia Ha I'bPBOHAYAIHO IIpUIIaraHe.
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I[p}I)KeCTBOTO HC O4YaKBa IPUEMAHETO Ha TE3W HU3MCHCHHA Ha CbhIICCTBYBAIIM CTAaHAAPTU Oa OKaXe
CBbIICCTBCH e(l)eKT BBpPXY HCTOBHA (bHHaHCOB OTUYCT B I€prUoAa Ha IbPBOHAYAIIHOTO UM IIPpUJIaraHe.

2. C4eTOBOAHH NMOJTUTHKH

IIpu3HaBaHe HA MPUXOAUTE U PA3XOAUTE

[MpuxoauTe W pa3xoauTe Ce HAYHCISIBAT B MOMEHTa HA TAXHOTO BBH3HHKBAHE, HE3aBUCHMO OT MApUYHUTE
NOCTHIUICHUS W TuTananus. OTYMTAaHETO MM Ce M3BBHPINBA MPU CMa3BaHe HAa M3MCKBAHETO HA MPUYMHHA U
CTOWHOCTHA Bph3Ka MEKAY TAX. [IpuxomuTe ce OlEHsBaT MO CHpaBeUIMBaTa CTOMHOCT Ha TOJIYYCHOTO MU
MOJUICKAIIOTO Ha IOJIydaBaHE Bb3HArpakJcHHE ToJ (Qopmara Ha MapuYHU CKBUBAJICHTH WM MapUYHU
cpenctBa. [Ipuxoaure ce oTpas3sBaT BbB (DMHAHCOBHS PE3YNTAT 3a MEPHOAA, NMPEe3 KOWTO € OChIIEeCTBeHA
omepanuiaTa, HE3aBUCHMMO OT IEpHoJa Ha u3Iuianianero W. [Ipuxoawte OT JIWUXBH Ce MPU3HABAT IPHU
HAYKCJISIBAHETO HA JIMXBUTE (KaTO CE M3MOJ3Ba METOAa Ha e(EKTUBHUS JIMXBCH MPOICHT, T.C. JTUXBECHUST
MPOIIEHT, KOUTO TOYHO TUCKOHTHPA OYaKBAHUTE OB/ MAPHYHH MOTOIH 32 TIEPHOa HA OYaKBAHUS YKUBOT
Ha (MHAHCOBUS HHCTPYMEHT 10 OalaHCOBaTa CTOMHOCT Ha (DMHAHCOBUSA aKTHUB).

EdexTn 0T NpOMsIHA HA BAJIyTHUTE KypcOBe

QDUHAHCOBUAT OTYET € MPEACTaBeH B OBJIrapcKu JieBa, KOATO € (QyHKIMOHATHATA BajlyTa M BalyTara Ha
npenctaBsHe Ha @onpa. CrenkuTe B YyXKAECTpaHHAa BaldyTa I[IbpBOHAYaJIHO C€ OTpa3siBaT BbB
(yHKIMOHANHATA BallyTa MO OOMEHHHS Kypc Ha JaTara Ha cjaenkara. MoHeTapHHWTE aKTHBH M ITacCUBH,
JCHOMHMHUPAHU B Yy)KIECTPaHHHU BAJIyTH C€ NPEU3UUCIIABAT BbB (PYHKIMOHAIHATA BAIyTa, B Kpasi Ha BCEKH
paboTteH lieH, TI0 3aKIIOYUTENHUST 0OMeHeH Kypc Ha brearapcka Haponna banka. Beruku kypcoBu pa3nuku
CC MpU3HAaBaT B OTUCTA 3a JOXOJUTE. HCMOHCTapHI/ITe AKTHUBU U IMIaCMBH, KOUTO CC€ OLICHABAT 110 UCTOPHUYCCKA
LICHa Ha NpuI0OuBaHE B UyXXIECTPaHHA BalyTa, Ce NPEBPBIIAT BbB (PyHKIMOHAIHATA BaJyTa MO OOMEHHUS
Kypc KbM JIaTaTa Ha IbpBOHAYAIHATA CHIeKa (IPUI0OUBaHE).

OCHOBHHU NPUHIUIIY P OLIEHKA HA AKTHBHUTE

AxtuBuTe Ha @OHAA ca KIaCU(UIMPAHU KaTO IbPXKaHU 32 THPTyBaHE, ThH KaTO ca 4acT OT MOPTQEin oT

(hMHAHCOBHM MHCTPYMEHTH MPUIOOUTH C 1ieN Aa ObAaT MpoaageHy B O1mu3Ko Obaerie.

[TepBOHAYaNHA OIEHKA - [IEHHWTE KHWKA CE OLEHABAT IO IieHa Ha NpUA0OMBaHe, KoATO ce (opmupa OT

CTOMHOCTTA, 3aIJIaTeHa 32 IPUAO0OMBAHETO UM U OT Pa3xoAuTe 3a NpUA0OMBaHE - TAKCH 3a OAHKOBH YCIIyTH,

XOHOpapH, OpoKepcKH yciayry u 1p. OrHaHCOBUTE aKTHBHU Ce PU3HABAT Ha JaTaTa Ha CEThJIMEHTA.

OrneHka cnen MbPBOHAYATHOTO Npu3HaBaHe - Ciel MbPBOHAYATHOTO MPH3HABAaHE, BCHYKU (PUHAHCOBH

aKTUBH C€ KiIacH(UIUpaAT KaTO aKTHBM AbPXKAHU 32 ThPryBaHE M C€ OLCHABAT 10 TAXHATAa CIpaBeINBa

neHa. ExeiHeBHO ce M3BBpIIBAa MNPOMsSHA Ha CIpaBeUIMBaTa LieHa Ha (MHAHCOBUTE AaKTHB, KaTo

W3MEHEHUETO Ha CIIpaBeINBaTa [leHa Ha (JMHAHCOBUTE aKTUBH, C€ MPU3HABAa M OTpa3siBa KaTo medanda wiu

3ary0a B OT4eTa 3a JIOXOIUTE.

e Ouenkata Ha aktuBu Ha [® ,IIOBK BocTok”, HapuuaHa MHO-HaTaThK 'MOCJEABallla OLIEHKA", ce
M3BBPIIBA 32 BCEKH aKTUB, BKIIOYHUTEIIHO U 332 IBPBOHAYAIHO [IPU3HATUTE KbM JaTaTa Ha OLICHKATA.

e [Ipu mppBoHauamHO NpHAOOHMBaHe (TMPH3HABAaHE) HAa AKTUB - MO IICHA Ha HETOBOTO NPWA00WBaHE,
BKJIFOYBAIIIA U Pa3XOIUTE 0 CAENKATA.

e Jlarata Ha npujgoOuBaHe (IpHU3HABAaHE), ChHOTBETHO MpoOjakOaTa (OTIHUCBAHETO), HA BCEKH aKTUB, €
JlaTaTta Ha CETHJIMEHT.

e [lpu nocnenBamo oLEHsIBaHE HA aKTHUB - IO CIIPaBeJIMBA CTOMHOCT, MO pela U HA4WH, ONPEesIEHH 0
J0TTy.

Onenkara Ha (pUHAHCOBUTE AaKTHBH C€ M3BBPIIBA Ha 0a3a omoOpeHu ot Kommcus 3a ¢uHAHCOB HaA30p

»lIpaBuiia 3a oOIeHKa Ha TUpoTdeilla ¥ HeTHaTa CTOMHOCT Ha AaKTUBUTE . AKTYaJIHUAT IOKYMEHT €

nyOiauKyBaH Ha caiita Www.ffbham.bg

ITapuyHu cpeacTBa M NaPUYHU EKBUBAJICHTH

[MapuyHuTE CpeicTBa M KPaTKOCPOYHHTE JIETIO3UTH B OanaHca BKIIOYBAT MApHYHHU CPEJICTBA MO OAHKOBH
CMETKH, B OpOil M KpaTKOCPOUHH JIEHO3UTH C e OT TPH Mecela JI0 €1Ha TOIUHA.

Otdera 3a TApUYHMAS TTOTOK € ChCTABEH IO MPEKUS METO/I.

Ounenka Ha KPaTKOCPOYHHUTE 3aAbJIJKCHUSA
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KparkocpouHnTe 3abDKeHIS Ce OLCHSIBAT [0 CTOMHOCTTA Ha TIXHOTO BH3HHKBAHE, [0 KOSTO CE OYaKBa Ja
Obmar moraceHd B Obaemie. 3aAb/DKCHUSITA KbM YOPABISABAIOTO APYXKECTBO M OaHKaTa JICMO3UTAp CE
HAYUCISIBAT €KEJHEBHO CBITIACHO ,,IIpaBiiia 3a OleHKa Ha mpoTdeiiia U HeTHaTa CTOHHOCT HAa AKTHBHTE™
on06penu or KOH. AxTyanHHAT JOKyMEHT ¢ myOaukyBaH Ha caiita Www.ffbham.bg

OueHKaTa HA MACHUBHUTE HA JTOTOBOPHUS (POH/

3a ompenensiHe HA CTOWHOCTTA HA HETHUTE aKTHBH Ha JOTOBOPHHSA (DOHJ] C€ M3BBPINBA OIEHKA HA ITACHBUTE
Ha ¢OHIA B CHOTBETCTBHE C MPIJIOKUMHUTE CUYETOBOMHU cTaHAapTH. CTONHOCTTa Ha NACHBHUTE Ha
JoroBopHUs (DOHIT € paBHA Ha CyMaTa OT OaJlaHCOBHTE CTOMHOCTH Ha KPATKOCPOUYHUTE U JBJITOCPOYHHUTE
3aIbJDKEHUS 10 OanaHca. 3aJb/DKCHUATA, JACHOMHHHUPAHHM B UYY)KIECTpaHHA BalyTa, C€ HM3YUCISIBAT II0
ueHTpasieH Kypc Ha BHB kbM naTaTta Ha oueHsiBaHe.

W3uucnsBaHe Ha HETHATA CTOMHOCT HA aKTUBUTE HA JIOTOBOPHUS (POH/T

HernaTa cTolHOCT Ha akKTUBUTE Ha JOTOBOPHHUS (OH]I 3a LIEIUTE HA ONPE/ICIITHE HA EMUCUOHHATA CTOWHOCT
M IleHaTa Ha OOpaTHO W3KYyIyBaHE C€ HW3YHCIIABA KaTO OT CTOHHOCTTa HAa BCHUYKH aKTHUBU C€ HW3BaIU
CTOMHOCTTA HA TACUBUTE.

HCA = OCA - OCII, xpaero

HCA - HetHa cToitHOCT Ha akTuBHTE Ha GoHma,; OCA - 06mma croitHocT Ha aktuBHTe Ha horaa; OCII - o6mra
CTOWHOCT Ha MacuBUTE Ha (HOH/A.

H3unciasiBaHe HA HETHA CTOMHOCT HA AKTUBHUTE HA IS

Hertnara croitnoct Ha aktuBute Ha JloroBopen @oun ““ IIOBK BocTok™ ce u3uMcisBa KaTo OT CTOMHOCTTA
Ha BCUYKU aKTUBH, OLlEHEeHa cbIylacHO [IpaBuiata 3a oleHka Ha mopTdeiina u 3a ompenelsHe Ha HETHaTa
CTOMHOCT Ha akThBuTe Ha POHIA ce U3BAaAM CTOMHOCTTA Ha macusure Ha [[pyxectBoTo. IlosmyueHusT
pesynTaT ce paszaens Ha Oposi Ha U3AaJCHUTE JSUI0BE KbM MOMEHTA.

WzuncnenneTo ce u3BbpIIBa IO clieAHaTa GopMyna:

Heag =24
0)./4

HCAJI = HeTHa CTOMHOCT Ha aKTUBHUTE HA SIWH A1

HCA = HeTHa CTOHHOCT Ha aKTUBUTE

OB/l = 00111 Opoii Ha U3AAJICHU JII0OBE
B3emanus
B3emanusra ca HEACPUBATUBHU q)HHaHCOBI/I AKTHUBHU C (1)I/IKCI/IpaHI/I HJIK OIIpEACIAEMHU IJIalllaHuA, KOUTO HE CC
KOTHpAT Ha aKTHUBCH I1a3ap. Cnen IIbPBOHAYAIIHOTO UM IIPU3HABAHE, (-DOH)Z[a OIICHsBa B3€MaHUATA, IbpKaHN
JI0 TaJeX MO0 aMOpPTHU3WpaHa CTOWHOCT, C M3IMOJ3BaHETO Ha MeToJa Ha e()EeKTHBHHS JIMXBEH NPOIICHT,
HaMaJIeHa C TIPOBHU3MUsATA 32 00e3leHKa. AMOPTU3MpaHaTa CTOMHOCT C€ M3YMCIISABA KAaTO Ce B3eMat Mpel] BUl
BCUYKH TPEMUHU M OTCTBHIKKA TpPH MNPUAOOHMBAHETO, KAKTO M TaKCHTE, KOMUTO ca Hepas3aelHa YacT OT
e(heKTUBHUS JINXBEH MPOIIEHT U Pa3XOAMTE TIO CAETKATa.

Ynpasiienne Ha GUHAHCOBUTE PHCKOBE
VYnpasneHuetro Ha GUHAHCOBUTE PUCKOBE ce peryiupa Ha 6aza oqoopenu Ha or KOH "llpaBuina 3a oneHka u
yIpaBJICHUE Ha PHCKa“™ Ha JPY)KECTBOTO. AKTyalHHAT JOKYMEHT € myOsInKyBaH Ha caiita www.ffbham.bg.

Cneuuduynu (HeCHCTEMHH) PUCKOBe
IlazapeH pucK - BB3MOXXHOCTTA JIa C€ pealn3upaT 3aryOu mopaay HeOIaronpusTHH Na3apHU U3MEHEHUS B
CTOWHOCTTA Ha (PMHAHCOBHUTE MHCTPYMEHTH.

JIuXBeH PHCK - PHUCKHT OT HaMallIBaHE Ha CTOWHOCTTAa Ha WHBECTUIIMATA B najeH (HUHAHCOB
MHCTPYMEHT MOpPaay U3MEHEHHUE HA HUBOTO Ha JIMXBEHUTE MPOLICHTH.

Banyren puck - pHCKBT OT HaMajlsdBaHE Ha CTOMHOCTTa HAa WHBECTUIMATA B JajgeH (UHAHCOB
WHCTPYMEHT, ICHOMUHUpPaH BbB BaJIyTa, pa3IudHa OT JIEB, TOpaay M3MEHEHNE Ha Kypca Ha OOMSHA MEXITY
Ta3W BaJyTa M JIEBa.

LeHoBu pHCK - PUCKBT OT HaMalsiBAaHE Ha CTOWHOCTTAa HA WHBECTUIMITA B JaJeH (PUHAHCOB
WHCTPYMEHT TIOpaid HeOIaronpusTHU MPOMEHU Ha HUBATa Ha MTA3apHUTE IICHU.
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JIMKBHEH Na3apeH PUCK € Bb3MOXKHOCTTA OT 3aryOU WJIM NPOIyCHATHU IIOJI3H [Oopaiy HeOIaronpusiTHU
na3apHU YCIOBHS Ha TBHPCEHETO W TpenjiaraHeTo (Karo HampuMep HHCKO ThPCEHE IMpH HAIUYMETO Ha
CBPBXIIpEIarane).

KpenureHn puck — BB3MOXXHOCTTa OT HaMalsBaHE HAa CTOWHOCTTa HA IO3ULMATA B €AMH (DUHAHCOB
MHCTPYMEHT IIPU HEOYaKBaHU CHOUTHS OT KPEIUTEH XapakTep, CBbP3aHH C €MUTCHTUTE Ha (DUHAHCOBU
MHCTPYMEHTH, HacpellHaTa CTpaHa 1Mo OOpPCOBH M M3BHHOOPCOBHU CHIENKH, KaKTO U IbPXKABHTE, B KOUTO TE
M3BBLPIIBAT JEHHOCT;

OnepanuoHeH — Bb3MOKHOCTTA []a CE Peau3upar 3ary0ou, CBbP3aHu C TPELIKU I HECHBBPIICHCTBA B
cucTeMara Ha OpraHu3alys, HeJOCTaThYHO KBaTU(HULIUPaH MepcoHal, HeOIaronpusTHA BbHIIHA CHOUTHS OT
HE(HUHAHCOB XapaKTep, BKIIOYUTEIHO U IPaBEH PUCK;

JINKBHIEH PHUCK — BB3MOXHOCTTa OT 3ary0OM OT HAJIOXKUTETHM NpPOJaXOM HA aKTHBU IIPHU
HeOIaronpusTHA Na3apHU yCJIOBUS 3a MOCpelaHe Ha HEOYaKBAHO BB3HUKHAIN KPAaTKOCPOUHH 33abJKEHHS
Ha JOrOBOpHUS HOH]I.

HNHdiaanuoHeH puCK - Bb3MOXKHOCTTA 3HAUMTEIHA YacT WM LENUSIT J0XOJ Ha NpPUTEKaTeauTe Ha
msutoBe oT PoHAA a HE KOMIIEHCUPA PhCTa Ha MHGIIAUATA, IOPagu KOeTO MHBECTUTOPHUTE BbB (poHAA 1a HE
NOJy4aT peasieH 10X0A (HapacTHasa MOKyMmaTeJaHa CIIOCOOHOCT).

Puck oT KoOHuIEHTpanMsi — BB3MOXKHOCTTa OT 3ary0a Mopaau HENpaBWIHA AWBEPCU(UKAIMS Ha
€KCHO3ULHUHN KbM KIHECHTH, TPYNH CBBP3aHU KIHEHTH, KJIMEHTH OT €IMH U ChIl MKOHOMUYECKU OTPachi,
reorpadcka o0JacT WM Bb3HUKHAT OT €HA U ChIla ACHHOCT, KOETO MOXKE Jla PUYMHN 3HAUYUTEITHH 3aryoHu,
KaKTO U PUCKBT, CBBP3aH C TOJIEMU HETPEKH KPETUTHHU €KCIIO3UIIUH.

Puck or HamaJisiBaHe HA HETHATA CTOMHOCT HA AKTHBHUTE - IIPU 3HAYUTEIHN OOpAaTHU U3KYITyBaHUS
Ha [4J70Be, HETHaTa CTOMHOCT Ha akTuBUTe Ha POHJAa MOXE Ja HamMajee [0 TakaBa CTEleH, ue
VYnpapisBaIoTo JpyKeCTBO Ja B3eMe PellleHHe 3a JIMKBUIALN UK peoOpaszyBaHe Ha DoHJa.

PuckoBe 0oT ocbllecTBSIBAHE HA CAEJIKH CbC CBbp3aHu Juua - CBbp3aHU 3a YHOPaBIABALLOTO
JIPY’KECTBO JIMIIA Ce SBSIBAT JUIA, M0 cMUCHIa Ha § 1, T. 27 ot JomsnauTtenante paznopenou Ha 3[1OU BB
Bp. §1, 1. 20 ot Jombnuutennure pasnopenou Ha 3AKUCAIIKU. Chenku ¢ TakuBa Juia € Bb3MOXKHO JAa
ObIaT OCBILECTBEHH IIPH YCIOBHs, PAa3IUYHU OT Ma3apHUTE. PHCKBT B TO3M cilyyail ce wu3pas3siBa B
3aIIallaHeTo Ha JaHbLU B pa3Mep, OTTOBapsIl HA PEATHO IBJDKUMUS TaHbK IIPH CKIIFOUYBAHE HA CAETIKH MPH
na3apHU yCIOBHUs, KAKTO M BbB B3MOXKHOCTTa KOHKpETHA cJielika Jia Oblie 00sBeHa 3a HeleHCTBUTENHA 10
UCKOB PeJ, CbIVIACHO AEHCTBAIIOTO 3aKOHOIATEICTBO.

Puck cBbp3aH cbc CbXpaHEHMETO HAa aKTHUBHUTE - [ TaBHATa XapaKTepUCTUKA Ha PUCKA MPOU3THUYA OT
BB3MOXHOCTTA OT 3ary0H IOpagy HETPaBUIHO ChXpaHIBAHE WM HENPAaBOMEPHO PA3NOpPEXIaHE C aKTUBUTE
Ha ®onma. To3u puck € HECHIIECTBEH NpeaBu (pakra, 4ye ChIIIACHO HOPMATUBHUTE W3MCKBAHUS BCUYKH
aktuBn Ha PoHpa ce cbxpaHsBar oT [Jlemo3urap, BBPXY KOMTO C€ OCBLIECTBSIBA HENPEKbCHAT
aJIMUHUCTPATUBEH HAJ30p, KaKTO M M30paHUAT OT YNpaBisABaIIoOTO ApyxecTBo Jlenosutap Ha PoHpa € ¢
IMpU3HaTa peIryranusa U CC 1oji3Ba ¢ JOBEPUCTO HAa YHACTHUIIMTE B KallUTAJIOBUA Ia3ap.

PuckoBe cBBbp3aHM € M3MOJI3BAHETO HA [EePUBATH - J€PUBATUTE Ca CWJIHO CHEUHAIU3UPaHU
MHCTPYMEHTH, YMETO M3II0JI3BAHE U3UCKBA pa3OMpaHe KaKTo Ha 0a30BHs aKTUB, TAKa M HA MEXaHHW3Ma UM Ha
neiicteue. HeGnaronpusiTHaTa mpoMsiHa B [IeHAaTa HA 0a30BUs aKTHB, KypC WM MHIEKC MOXE Jia JIOBEZE JI0
3aryba Ha cyma, Mo-TojisiMa OTKOJIKOTO € MHBECTHpaHa B JAepuBaTa. Hakou nepuBaTé MMaT MOTEHIMAN 3a
HeorpaHu4eHa 3aryoa.

PuckoBe cBbp3aHH € H3NO0J3BAHETO HA TEXHMKHM 32 e(eKTHMBHO ylnpaBjieHHe Ha noptdeiiaa -
W3non3BaHeTo Ha Pero CHENKU € CBbP3aHO C ONPENEICHU PUCKOBE, KaTO HAIlp. PUCK OT HEU3IIbIHCHUE Ha
3aIb/DKEHHETO Ha KOHTpareHTa. B To3u ciyyait POHIBT MOXKE Ja NPUCTBIM KbM pealu3MpaHe Ha
NOJy4eHOTO obe3neueHne. Ako obOesnedeHuero € noj (opmara Ha LEHHM KHHMXA, CBIIECTBYBA PHCK
npojaxbaTa My Ja JOHEce I0-MajKo OT IPEAOCTaBEHUTE IIApUYHHU CPEJCTBA, HE3aBUCUMO AU IIOpaju
HETOYHO IIeHOOOpazyBaHe Ha 00e3MedYeHneTo, HEeONaronpusaTHH Ta3apHH [BWKEHHS, BIIOIIABAaHE Ha
KPEIUTHUSL PEUTHHT HA EMUTEHTa Ha 00e3[eYeHNEeTO MM HeTMKBUAHOCTTA Ha Ma3apa, Ha KOMTO ce ThpryBa
obe3neueHnero. ChOTBETHO, aKo 00e3NeueHHETO € 1Mol opMara Ha MApUIHU CPEJICTBA, ChIIIECTBYBA PUCK TE
Jla ca HeIOCTAaThYHW 3a 3aKyIyBaHE Ha ChIIMA Opoil NEHHW KHWXKa, KOMUTO ca OWJIM MPEeIOCTaBEHH II0
caenkara. Ot gpyra cTpaHa, peMHBECTUPAHETO HA MOJIYYEHOTO MApUYHO 00E3MEUYeHHue, MOJYyUYeHO 10 PEro
CHENIKH, BKIIOYBA PUCKOBE, CBBbP3aHU C BHJA Ha HANPaBEHUTE WHBECTHIIMM, M PUCKA, Y€ CTOWHOCTTa Ha
napuyHo o0e3NedYeHrne MoXe Jia CraHe MO/ CyMaTa, IhDKMMa Ha KOHTpareHTa.

PuckoBe 3a ycTOMYMBOCTTA - MHTETPUPAHETO HA PUCKOBETE 32 YCTOMUMBOCTTA B IIPOLIECA HA B3EMaHE
Ha WMHBECTUIMOHHHU pEIIEHUs c€ HU3BbpIIBA chryacHO llonuTHkara 3a MHTErpupaHe Ha PHUCKOBETE 3a
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YCTOMYHUBOCTTA B TpoIleca Ha B3eMaHe Ha mHBecTHIMOHHU permenusd Ha Y]] "[IOBK Acer MenmmxkMbHT"
AJl. BbB Bpb3Ka ¢ U3UCKBaHMATa Ha wi. 4, maparpad 1; un. 6, maparpad 1; @wi. 6, maparpad 3 u ui. 7,
naparpag 2 or PETJTAMEHT (EC) 2019/2088 HA EBPOITEMCKHS ITAPJIAMEHT Y HA CHBETA or
27 noemBpu 2019 roguHa OTHOCHO OTIOBECTSBAHETO Ha MH(OpPMAIIKs BHB Bph3Ka C yCTOMIUBOCTTA B CEKTOpA
Ha ¢uHaHcoBuTe yciuyru (Permamenta) V]I "IIOBK Acer MenumxmbHT" AJl nmexnmapupa, de HE OTYHTA
OCHOBHUTE HEOJArONMPUATHU BB3ICHCTBUS HAa WHBECTUIIMOHHUTE pEUICHHS BBPXY (AKTOpUTE Ha
YCTOHYHBOCT 110 OTHOIIIEHHE HA CBOUTE MPOIYKTH U YCIYTH, TOPAAH CIECTHUTE IPHINHU:
V]I "TIOBK Acer MennmkmbHT" AJl He € B ChCTOSIHHE 1a chOepe W/WiIH Ja U3MEPH BCUYKH JTaHHH,
KOMTO Omxa OWiaM HEoOXOAMMH 3a OIOBECTSBaHETO Ha HWH(opMamus chriacHo Periamenra,
CHCTEMaTHYHO, TOCTOSIHHO M Ha pa3yMHa LieHa M0 OTHOIIEHUE HA CBOMTE POIYKTH H YCIYTH.
Y "IIOBK Acer MenmmmxmbHT' AJl ce cbobpassBa c omperneneHH (pakTopu Ha YCTOHYIHBOCT
cbriacHo [lonuTukaTa 3a MHTErpUPaHETO HA PUCKOBETE 32 YCTOHYMBOCTTA B MpOIIeca CH Ha B3eMaHe
Ha WHBECTUIIMOHHU PEIICHHUS, KOWTO ca MOCOYCHHU B PeriameHra.
YO "INOBK Acer MenumxmbHT' AJ] He mnpemnmara (HUHAHCOBH MPOAYKTH C YCTOHYMBHU
XapaKTePUCTUKH.
WuBecTunuute B OCHOBaTa Ha TO3M (DMHAHCOB MPOAYKT HE ca cboOpaseHn c¢ kpurepuute Ha EC 3a
€KOJIOTUYHO YCTOMYMBU UKOHOMHUYECKH IEHHOCTH.

CucreMHHN PHCKOBE 3aBUCAT OT OOLIMTE KOJeOaHUs B MKOHOMHKATa Karo msuio. Y]l He Moxe 1a Biuse
BbpXY CHCTEMHHTE PHCKOBE, HO T OTYUTA U CE€ ChOOpa3siBa C TsX.
OfII MAaKPOMKOHOMHYECKH PHCK - BEPOSTHOCTTA Ja ObJe HapylleHAa MaKpOMKOHOMHYECKaTa |
(uHaHCcOBa cTaOMITHOCT B bhirapust.
CucreMeH JIMXBEH PUCK - BEPOSTHOCTTA OT IOKAYBaHE HA JIMXBEHHTE MPOICHTH 10 HHBA, KOUTO Ja
HaMaJsT pbCTa Ha NKOHOMHKATA MOCPECTBOM OIpaHHYaBaHE Ha KPESAUTHPAHETO.
CucTeMeH BaJyTeH PHUCK - CHCTEMHHST BaJyT€H PHCK € CBbP3aH C CBEHTyallHA JCBajBalUs U
00€31IeHIBAHETO HA JIeBa CIPSAMO YYKICCTPAHHUTE BAYTH.
ucTeMeH MH(UIALMOHEH PHCK - BEPOSTHOCTTA OT MOKAa4YBaHE HAa MH(IANMATA 10 HUBA, KOUTO CHITHO
OrpaHHYaBaT pPbhCTa Ha HKOHOMHKATA Ype3 IMOBUIIABAaHE HA KpalHHUTE LEHH Ha MOTpeOJieHHe, CBHBAT
BBTPEITHOTO THPCEHE U BOIAT JI0 BUCOKA Oe3paboTHIa.
IMonmuTHYeCKH PHCK - BB3MOXKHOCTTa OT BH3HMKBAHE HA BBTPCUIHOMOIMTHUYCCKH CHTPECCHUS U
HeOIaronpusaTHA NPOMSIHA B CTOITAHCKOTO 3aKOHOATEINCTBO.
JIpyrd CHCTEMHH PHCKOBe - [pPYI'M pHCKOBE, IOPOACHH OT CBETOBHATa IOJUTHYECKA H
HMKOHOMHYECKAa KOHIOHKTYpa, BB3MOKHA HECTAaOMJIHOCT WJIM BB3HMKBAHETO HA BOECHHH KOH(I)J'H/IKTI/I,
HIPUPOTHUTE OSICTBUS U aBAPUHTE.

Jlanbim
CwraacHo pasnopenoute Ha wi. 174 ot 3KIIO 3a 2025 . nuieH3UpaHUTE WHBECTUIIMOHHU JPYKECTBA OT
3aTBOPEH THUII U KOJIEKTUBHUTE MHBECTULIMOHHU CXEMHU He ce 00y1araT ¢ KOpInopaTuBeH JaHbK.

3. llapnynm cpeacTBa
31.12.2025 31.12.2024

[Napuynu cpescTBa B JeBa 26 155
ITapuunu cpeactea B USD 53 52
O0mmo 79 207

Cnpaseonusama cmovnocm na napuunume cpedcmea kom 31.12.2025 2. e 79 xun. nesa.
@DoHABT € W3BBPIIMI OICHKA Ha OYaKBAHUTE KPEIUTHU 3aryOu BbpPXY MAapHYHH CPEJCTBA W MAPUYHH
exkBuBaJIeHTH. OlieHeHaTa CTOMHOCT € OIPeZiesieHa KaTo HECHIECTBEHA U HE € HAuUCJIeHa BbB (DUHAHCOBUTE

otuetu Ha DoHpa.

4. DUHAHCOBHU AKTHBHU, OLIEHABAHU 10 CTIPABEAJMBA CTOMHOCT Mpe3 mevyaada Wi 3arydoa no ceKTopu
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Croiinoct Yo ot Croiinoct Yo ot
AKTHB aKTHBA aKTHBA
kbM 31.12.2025 1. kbM 31.12.2024 1.

Janose 82 11.53% 83 11.81%
Axinuu(Cekrop), B T.4.: 550 77.36% 413 58.74%
30paseonaszsane 99 13.92% 77 10.95%
Hnoycmpus 43  6.05% - -
Hngpopmayuonnu mexnonocuu 387 54.43% 315 44.81%
TenekoMyHUKAYUOHHU YCIyeU 21 2.95% 21 2.98%
O06mo 632 88.89% 496 70.55%

5. CoOcTBEeH KanuTaJa

CobctBeHusaT kanutan Ha (oHma kM 31.12.2025 1. Bp3mm3a Ha 710 xmn. neBa. OCHOBHHST KaluTal Ha
@onja e NPOMEHINBA BEJIMUYMHA CHITIACHO 3aKOHA U MOXKE J1a Ce U3MEHs BCEKU PabOTEH JEH B 3aBUCUMOCT
0T Opos Ha U3JAICHUTE U NPEAJIOKEHUTE 32 OOPATHO M3KYIyBaHE JSUIIOBE.

31.12.2025 31.12.2024
Emumupanu osanose 430 430
O6pamno uskynysame (37) (37)
OcHOBEH KamuTan 1433 1421
[IpemueH pe3eps pu eMUTHPaHe/00paTHO U3KYITyBaHE (315) (312)
Henokpwura 3ary6a oT MUHaJIU TOAMHA (794) (794)
Hepasnpenenena neyanta MUHAIN TOIUHH 387 305
®DuHAHCOB pe3yITar 3a nepuoja @ 82
Oomo 710 702
6. Texyum 3a1bJ/KeHUsI

31.12.2025 31.12.2024
3agpmxenns kM Y] 1 B/ 1 1
Oomo 1 1

3aovaocenusama KoM Ynpasiaeauwomo Opys#cecmeo u OaHKama 0eno3umap ce HAYUCIAB8Am edHceOHeBHO,

cvenacro llpasunama 3a oyenxa na nopmepeiina na @onoa, 000openu om KOH.

7. DUHAHCOBHU NPUXOAH

2025 2024
[Ipuxoau ot npeorieHKa HA PUHAHCOBU aKTUBU 1286 899
[Mpuxoau ot onepanyu ¢ GUHAHCOBH aKTUBH 2 3
[Ipuxoau OT JUBUACHTH 3 3
[Ipuxoau cBbp3aHU C BAyTHH OTepaiiuu 202 169
O06mo 1493 1074
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8. ®uHaHCOBM pa3xoau

2025 2024
Pasxonu no mpeorieHka Ha (PUHAHCOBU aKTUBHU 1203 833
Pazxomu ot onepanyu ¢ GUHAHCOBU aKTHBH 5 1
Pa3xoau cBbp3aHu C BATYTHU ONEpaluu 266 141
Hpyru pazxoau 1 1
O06mo 1475 976
9. Pa3xoam 3a BLHIIHH YCIYTH

2025 2024
Pasxonu 3a Bp3Harpak/ieHNe Ha YTPaBIIsABAIIO IPYKECTBO 14 12
Pa3xonu 3a Bp3HarpaxaeHue Ha banka aenosurap 2 1
OauTopcKu yCIyru 1 1
Takcu KOH/II 2 2
06110 19 16

10. CrouTHA cjen JaTaTa Ha 0ajIaHca

CeraacHo 3akoHa 3a BbBeXJaHe Ha eBpoTo B PemyOnuka boarapus, cuurano ot 1 suyapu 2026 r., eBpoTO
cTaBa o(UIMaNTHA BaJlyTa M 3aKOHHO IUIATEXHO cpeacTBO B bwirapus. Odunuaiaust oOMEHEH Kypc e
ompezeneH karo 1.95583 nera 3a 1 eBpo.. BeBexmanero Ha eBpoTO KaTo odummanHa BaryTa Ha PermyOmimka
bearapus npezacraBisiBa nMpoMmsiHa BB (YHKIIMOHAIHATA (OTYETHATA) BalnyTa Ha J[pyKeCTBOTO, KOSTO I
ObJe oTpa3eHa NEPCIEKTUBHO U HE NPEACTaBIIsABA CHOUTHE CJI€] OTUETHHS EPHOA, KOETO N3UCKBA KOPEKLIHS
BHB (PMHAHCOBHS OTYET 3a roAWHATA, MpuKiIouBama Ha 31 mexemBpu 2025 r. J[pyXecTBOTO HE OYaKBa
ChIIlECTBEHH €(DEeKTH OT MpeBaNyTHpaHe Ha HaYamHHUTE canjaa KbM | sayapu 2026 T. B €BpO U OT Ipolieca 1o
NpoMsiHA BBB (DyHKIMOHANHATa (OTUETHATA) BaIyTa.

Crnen natata Ha ChCTaBsSiHE HAa (DUHAHCOBHMS OTUYET BB3HMKHAXA T'€ONOJUTHYCCKU CHOUTHS, CBBP3aHH C
BOCHHMS KOHGIMKT B biuskust u3tok, 3anouyHan Ha 28.02.2026 r. BCleACTBAE HAa BOSHHH JICHCTBHS MEXIY
Wzpaen, CAILl u Mpan. KpMm marata Ha W3roTBSHE Ha HACTOSIIWS (DMHAHCOB OTYET PHKOBOJCTBOTO CIEIU
pPa3BUTHETO HA CHTyalMATa W TOTEHIMATHOTO W BIWSHUE BBHPXY TINI00ANHATA WKOHOMHKA, IIEHUTE Ha
SHEPTUIHNUTE PECYPCU U BEPUTUTE HA TOCTABKH.

KbM MOMEHTa PBKOBOJICTBOTO HE MOXE [Ja OLICHM HAACKAHO EBEHTyalHHS (UHAHCOB €(QEeKT BBPXY
JeHHOCTTa Ha JpykecTBOTO. ChOUTHETO Ce pasIiiek/ia KaTo HEKOPUTHUPAILo ChbOUTHE Cile OTYEeTHATa JaTa U
HE M3MCKBa KOPEKIMH BbB (prHAHCOBUTE OT4ETH KbM 31.12.2025 1.

He ca nactenmnm cpbutus cien patara Ha OajaHca, KOMTO Ja Halarar JONBJIHUTEIHM KOPEKLHH HW/HIIH
OTIOBECTSIBAHHS BHB (PUHAHCOBHSI OTUET Ha [Ipy>KecTBOTO 3a ToAMHATA, MpUKItoYBama Ha 31.12.2025 r.
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AOKJTAA HA HESABUCUMUA OOUTOP

0o

PbkoBoaACTBOTO Ha

HorosopeH ®oHp ,,[TOBK BocTok”
rp. Cochusn

MHeHune

Hve usBbpwmMXMe oauUT Ha duHaHcoBua oT4eT Ha [doroBopeH ®Poupg ,[TPEK BocTok”
(,OpyxxecTBOTO"), CbABPXKALY OTYETA 3a PUHAHCOBOTO CbCTOsIHUE KbM 31 gekemBpu 2025 r. n
oTyeTta 3a neyanbata unu 3arybarta v Apyrua BceobOxBaTeH [0X0f, OTYeTa 3a MPOMEHUTE B
cobCcTBEHUA KanuTan 1 oTyeTa 3a NapuyHMTE NoToUM 3a rogMHaTa, 3aBbpluBalla Ha Tasu gara,
KaKTO W MOSAICHUTEMHUTE MPUMOXKEHMA KbM (UHAHCOBUS OTYET, CbAbPKallyM CbLLECTBEHA
NHopMaLusa 3a cHeTOBOAHATA NOMUTMKA U Apyra NOACHUTENHa nHdopmauus.

Mo Hawe MHeHue, MNPUMOXEHUAT (UHAHCOB OTYET NpeAcTaBs [LOCTOBEPHO, BbB BCUYKU
CbLUECTBEHN acnekTn, MHaHCOBOTO CbhCTOsHME Ha [pyxectBoTo kbMm 31 gekemspu 2025 r. u
HeroBuTe (UMHAHCOBM pe3ynTatM OT AEWHOCTTa W MapuyHUTe My noTouM 3a ropuHara,
3aBbplUBaLLa Ha TasnW garta, B CboTBeTCTBME C MexayHapogHuTe ctaHfapTu 3a hUHaHCOBO
otyutaHe (MCPO), npmetn ot EBponerickus cbios (EC).

Baza 3a un3passsBaHe Ha MHeHue

Hue n3BbplUIMXME HalmMs oauT B cboTBeTcTBMe ¢ MexayHapoAHuTe oAUTOPCKM cTaHdapTu
(MOC). Hawwute OTroBOPHOCTM CbIfacHO Te3W CcTaHAapTW ca OnucaHu [AOMbIIHUTENHO B
pasgena oT Hawwus goknag ,OTroBOpHOCTM Ha oAWTOpa 3a oAuTa Ha uHaHcoBus oTyeT Hue
cMe HesaBucuMu oT [pyXecTBOTO B CbOTBETCTBME C MexayHapoAHusa eTuveH KOoAeKc Ha
npocdecuoHanHmuTe  cyetoBoguTenu  (BKNouuTenHo  MexayHapogHu — cTaHgaptn - 3a
HesaBucMmocT) Ha CbBeTa 3a MexayHapoAHM CTaHAapTy No eTuka 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3aegHO C €TUYHUTE U3NCKBAHUA, MPUNOXUMA MO OTHOLUEHME Ha Hallus O4WT Ha
¢hmHaHcoBMsA oTYeT B Bbnrapus, Kato HNE N3NBIHUXME W HalluTe 4PpYrn €TUYHM OTFTOBOPHOCTM B
cboTBeTCTBME C Te3n uancksaHua un Kogekca Ha CMCEC. Hue cuutame, ye oguTopcKUTE
JoKasaTerncTsa, Nofy4YyeHn oT Hac, ca AOCTaTbYHM U YMECTHM, 3a Aa ocurypsATt 6asa 3a HalleTto
MHEHMeE.

Opyra uHcpopmauums, pasrimiHa oT (PUHAHCOBUS OTHET U OAUTOPCKUA AOKNad BbPXY Hero

PHLKOBOJCTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata nHopmaums ce CbCTou
OT [0Knag 3a AeliHocTTa , U3roTBEH OT PbKOBOACTBOTO CbrrnacHo Masa ceama oT 3akoHa 3a
CYETOBO/CTBOTO, HO HE BKIOUBA (PMHAHCOBUS OTHET M HaLLMSA OAUTOPCKMN A0KNaz BbpXy Hero.
HaleTo MHeHWe OTHOCHO (hUHAHCOBWUS OTYET He obxBawja apyrata WHopmauus U Hue He
n3passiBamMe KakBaTo 1 Aa e hopmMa Ha 3ak/toYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He e
N3PVYHO NOCOYEHO B AOKIaAa HU 1 4O CTEMNEHTa, A0 KOSITO € NOCOYEHO.

BbB Bpb3Kka C HalMsA oAWT Ha (OMHAHCOBUA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem gpyrata nHopmaLms 1 No To3n HauyuH Aa NpeueHuM jany Tasu apyra nHdopmauus
€ B CbLLIEeCTBEHO HECLOTBETCTBUE C (DUHAHCOBUSI OTYET UMW C HaLIUTE NO3HaHWA, NPUACOUTA Mo
BpeMe Ha oauTa, WUNM MNo ApYr HauyuH M3rnexpa fa CbAbpXa CbLECTBEHO HenpaBurHO
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noknageaHe. B cnyqa|7| Yye Ha GasaTa Ha pa60TaTa, KOATO CMe U3BBLPLWUIK, HUe OOCTUrHemMm 40
3aKknko4veHve, 4e e Hanuue CbleCTBeHO HenpaBuiiHO AOoKnadBaHe B Ta3u gpyra I/IHCbOpMaLl,VIﬂ,
OT HacC Cce n3nckea fa noKrnagsame To3n CbaKT.

Hsamame kaksBo fa fokragBamMe B TOBa OTHOLLEHME.

donbnHumenHu ewbnpocu, Koumo rocmaess 3a OoknadeaHe 3akOHBLM 3a
cyemoesodcmeomo

B ponbrnHeHWe Ha HawuTe OTFOBOPHOCTU W AoknagBaHe cbrnacHo MOC, no OTHOLWEHue Ha
Aoknaja 3a AeHOCTTa, HMEe U3NbIHUXME W npouesypute, fobaBeHU KbM W3MCKBAHWUTE MO
MOC, cbrnacHo ,YkasaHua OTHOCHO HOBU W pasLUMpPEHN OLUTOPCKN AOKMaAM U KOMYHMUKALMA OT
CTpaHa Ha ofuTopa“ Ha npodecuoHanHaTa opraHu3auma Ha perucTpupaHuTe oauTopu B
Bvrrapusa, MHctutyTa Ha gunnomupaHute ekcnept-cdeToBogutenu (MOEC). Tesn npouenypu
KacasaT MpOBEepKM 3a Hanu4neTo, KakTo K MPOBEPKU Ha cdopmaTta U CbAbPXKAHWETO Ha Tasu
apyra nHopmauus ¢ uen ga Hu nogrnomorHaTt BbB hOpMUpaHe Ha CTaHOBULLE OTHOCHO TOBa
Janu gpyrata MHopMauua BKMOYBa OMOBECTABaHMATA W [OKNafBaHUsATa, NpenBuaeHU B
naBa cegma oT 3aKoHa 3a CHETOBOACTBOTO, MPUITOXMM B Bbnrapus.

CmaHosuuje 8be 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6a3aTa Ha n3BbpLUEHUTE NpoLiesypu, HaleTo CTaHOBULLE €, Ye:

a) NHdopmaumsTa, BKIIlOYEHA B Aoknaja 3a AeliHOCTTa 3a hHaHcoBaTa roguHa, 3a KoaTo
€ N3roTBeH (OMHAHCOBUSAT OTYET, CbOTBETCTBA Ha (DUHAHCOBUS OTYET.
0) [loknaabT 3a feiiHoCTTa € U3rOTBEH B CbLOTBETCTBME C M3UCKBaHUATa Ha [NaBa cegma

oT 3akoHa 3a CY4EeTOBOACTBOTO.
OTI'OBOpHOCTVI Ha PbKOBOACTBOTO 3a CbMHaHCOBVIH oTyeT

PbHKOBOACTBOTO HOCW OTrOBOPHOCT 3@ W3rOTBAHETO M [OCTOBEPHOTO MNpeACcTaBsHE Ha TO3W
brHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO, npuetn ot EC 1 3a TakaBa cuctema 3a BbTpeLleH
KOHTPOI, KaKBaTO PBKOBOACTBOTO ONpeAens Kato Heobxonma 3a ocurypsiBaHe U3roTBHeTO Ha
hMHaHCOBM OTYETU, KOUTO HE CbAbpKaT CbLUECTBEHW HEMPaBWITHU OTYUTAHUS, HE3aBMCUMMO
hanun gbrpkaliy ce Ha usmama unm rpeLuxa.

Mpyn n3roTBAHE Ha PMHAHCOBMSA OTHET PBLKOBOACTBOTO HOCWU OTFOBOPHOCT 3a OueHsBaHe
crnoco6HocTTa Ha [Jpy>KeCcTBOTO Aa NPOABMKA Aa PYHKLMOHMPaA KaTo AeiCTBaLLo NpeanpusTue,
OMOBECTABAWKN, KoraTo ToBa € MPUMNOXMMO, BbBMPOCK, CBBbP3aHW C MNPEeAnosiokeHMeTo 3a
JeicTBallo npeanpustTMe U M3Non3Baillkm  cyeToBogHata Gasa Ha  ocHoBaTta  Ha
NpeanosioXKeHNeTo 3a AeNCcTBaLlo Npeanpustme, OCBEH ako pbKOBOACTBOTO He Bb3HamepsBa
Aa nukeuavpa [OpyXecTBOTO UMM Aa NpeycTaHoBMU AeHOoCTTa My, UK ako PbKOBOACTBOTO Ha
npakTuka HaMa gpyra antepHaTuBa, OCBEH Aa NOCTbMM MO TO3U HAYUH.

OTI'OBOpHOCTM Ha oauToOopa 3a oAuTa Ha q)VIHaHCOBMﬂ oT4eT

HawwTe uenu ca ga nonyyvMM pasyMHa CTENEH Ha CUIypHOCT OTHOCHO ToBa Aanu hvHaHCOBUAT
OTYeT KaTo LANO HEe CbAbpKa CbLUECTBEHM HEMNPaBUITHU OTYWTAHWA, HE3aBMCUMO Janu
AbIKaly ce Ha Mamama Unu rpellka, U aa usgagem oAuTOPCKM AoKnaf, KOWTO Aa BKiYBa
HalLeTo OAUTOPCKO MHeHMe. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa CTEreH Ha CUrypHOCT,
HO He e rapaHuus, Ye oauT, M3BbpleH B cboTeeTcTBMe ¢ MOC, BuHary LWe paskpusa
CbLUECTBEHO HEeMnpaBWIHO OT4YMTaHe, KoraTo TakoBa CblUecTBYBa. HenpaBunHW oTYMTaHMA
MoraT [a Bb3HWKHaT B pe3ynTaTr Ha namama Wnum rpellka u ce cymTaT 3a CbLUecTBeHW, ako 6u
MOFfI0 pa3yMHO fa ce o4yakBa, Yye Te, CaMOCTOATENIHO UMM KaTo CbBKYMHOCT, 6Guxa mornu ga
oKaxkaT BISIHUE BbPXYy UKOHOMUYECKUTE pPELLEHNs Ha noTpebuTenuTe, B3eMaHn Bb3 OCHOBA Ha
TO3U (PVHAHCOB OTYET.



KaTo yact ot oauta B cboTBeTcTBMEe ¢ MOC, Hue nanonssame npodpecrnoHanHa npeueHka n
3anaseame npoecroHaneH cKenTUUmM3bLM Nno BpeMe Ha Lenns oguT. Hue cbluo Taka:

naeHTudrUMpamMe 1 oLeHsiBaMe PUCKOBETE OT CbLUECTBEHM HEMNpaBUMHU OTYMTaHNSA
BbB (PMHAHCOBUS OTYET, HE3ABUCUMO Aanuv AbIKAlM Ce Ha M3mama Wnu rpeLuka,
paspaboTBame 1 U3NbrHABaMe OAMTOPCKM NpoLeaypu B OTTOBOP Ha TE3N PUCKOBE U
rnonyyasamMe O4UTOPCKW foKa3aTenicTBa, KOUTO Aa ca AOCTaTbYHM U YMECTHU, 3a Aa
ocurypAT Gasa 3a HalweTo MHeHue. PuckbT fa He O6bAe paskpuTo CbLUECTBEHO
HenpaBWITHO OTYUTaHe, KOeTo e pesynTaT OT M3mMama, € NMo-BUCOK, OTKONKOTO pucka
OT CbLU4ECTBEHO HEMPaBWIHO OTYMTaHEe, KOEeTO € pesynTaT OT rpellka, Tbil kaTo
n3amMamata MOXe [Oda BKYBa TaWHO cnopasymsiBaHe, hanwmdulmpaHe,
npefHamMepeHn npornycku, U3ABNEeHWs 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHue,
KakTo 1 npeHebpersaHe nnu 3aobukansHe Ha BbTPELUHNSA KOHTPON.

nony4yaesame pasbupaHe 3a BbTPELUHUS KOHTPOM, MMall OTHOLLUEHME KbM oAuTa, 3a
da paspaboTum oAUTOPCKU NPOLEAypU, KOUTO Aa ca MOAXOAALM MPU KOHKPETHUTE
obcTosATeNcTBa, HO HE C Len n3passBaHe Ha MHEHWe OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHNS KOHTPON Ha [py>ecTBOoToO.

OLieHsIBAME YMECTHOCTTa Ha U3MNOon3BaHNTE CYETOBOAHM NOMUTUKA U pasyMHOCTTa Ha
CYETOBOAHMTE MPUBNU3NTENHN OLEHKM U CBbp3aHWTE C TAX OMoBecTsABaHus,
HanpaBeHN OT PbKOBOACTBOTO.

JocThrame [0 3ak/toYeHWe OTHOCHO YMECTHOCTTa Ha u3nofisBaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cuyeToBoAHaTa 6Gasa Ha ocHoBaTa Ha MPEANONoXeHWeTo 3a
JeicTBalLo npeanpusaTve n, Ha 6asaTta Ha nofnyyYyeHuTe OAMTOPCKM AoKasaTencrsa,
OTHOCHO TOBa [anun e Hanuue CbLEeCTBEHa HECUTYPHOCT, OTHacsALa ce A0 CbonTua
WK ycrnoBusi, KOoUTo Guxa MOrnmm ga nopoAasaT 3HAYUTENHW CbMHEHWUS OTHOCHO
cnocoBHOCTTa Ha [py)XecTBOTO Aa MPOABMKM Aa (YHKUMOHMpA KaTo AeicTBaLlo
npeanpusaTMe. AKO HWe [JOCTUrHeM [0 3aKkfioyeHue, Ye e Hanuue CbliecTBeHa
HECUrypHOCT, OT Hac ce W3NCKBa Ja NpuBreYeM BHUMaHe B OLMTOPCKUS CU AoKnan,
KbM CBbp3aHUTE C Ta3n HECUTypHOCT OnoBeCcTABaHUA BbB CbI/IHaHCOBMFl oT4yeT nnn B
cryyaii Ye Tesn OMOBECTABaHMWSA ca HeadeksaTHu, Aa Mojuduumpame MHEHMETO CU.
HawwuTe 3aknoyveHns ce OCHoBaBaT Ha OAMTOPCKUTE AoKasaTencrsa, nonyyeHn Ao
partaTa Ha OAUTOPCKUA HU foknad. Bbaewm cubutns nnm ycrnosus obave morat a
cTaHaT npuuuHa [pyXecTtBOoTO fAa npeycTaHoBM (OYHKUVMOHMPAHETO CKU  KaTto
JeicTBalLo npegnpusTme.

OLieHsIBaMe LANIOCTHOTO NpeAcTaBsiHe, CTPYKTypa M CbAbpXaHue Ha (rHaHCoBUSA
OTYeT, BKMIOYUTEMHO OMOBECTABaHMATA, U Aanu (UHAHCOBUAT OTYET npeAcTaBs
OCHOBOMONaralMTe 3a Hero CAeNKN 1 CbOUTUS NO HaYMH, KONTO NocTura LOCTOBEPHO
npepcraBsHe.

Hune komyHMKMpame C pPbKOBOACTBOTO, Hapen C oCTaHanuTe BbMNpoCH, nnaHupaHua obxsaT u
BpemMe Ha u3nbiHeHne Ha oAuTa N CbLIEeCTBEHUTE KOHCTaTauuym OoT oAauTta, BKIHYUTENHO
CbLLUECTBEHN HepocTaTbUM BbB BbTPELUHUA KOHTPOI1, KOUTO I/I}J,eHTVICbVIU,MpaMe no Bpeme Ha
n3BbpLUBaHNA OT HAC OOUT.

ATaHacka ®ununosa — CnaHyeBa, Per/ucrpﬁpau ogutop Ne0693

PerucTtpupaH ogutop Z

23 MapT 2026 .
rp. Codus,
oyn.Akag. VisaH EB
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Ilpunoscenue 2

IpoexT !

CIIPABKHA

3a JOrOBOPHH q)OHIlOBe H MHBECTUIIMOHHH PYKECTBA

JIaHHU 32 OTUETHHS NEPUOJ

Hauanna nara: 1.1.2025
Kpaiina nara: 31.12.2025
Jlata Ha M3rOTBSHE HA OTYETA: 23.3.2026

I[amm 3a MOAHAA30PHOTO JHULIE

Haumenosanue Ha JIO/M/T:

JOT'OBOPEH ®OH/I [I®EK BOCTOK

Howmep PT:

05-1509

ENK:

175863025

AJipec Ha ynpaBieHHe:

rp.Codust, yn.Exoc 2, er.4

AZ[pCC 3a KOPCCIIOHACHI A

rp.Codust, yn.Exoc 2, er.4

Tenedom:

024606413

E-mail:

nikolay.kostov@ffh.bg

JlaHHM 32 yHpaBJsBalIOTO APY:KECTBO

HaumenoBanue Ha Y /I;

[NIOBK ACET MEHWJUKMBHT AT

Howmep PT:

08-0007

ENK:

131225163

IIpencraBnsBant;

Hukomnait KoctaguaoB Koctos; Jltobomup MuxaittoB SIHKoB

I[amm 3a MPpEACTABCHUTE CIIPABKH

ChcTaBUTET:

JIrobomup MuxaiinoB STHKOB

JnbxHOCT:

I'nmaBen cueToBOogUTEIT

Tenedom:

024606413

E-mail:

lubomir.yankov@ffbh.bg




OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
Ha JJOTOBOPEH ®OH/] II®BK BOCTOK

KkbM 31.12.2025 1.

Cnpagxa Ne 1 KUC-ODC

Jara: 23.3.2026 1.
Cocrauren: Jlrobomup Muxaiinos SIHkoB

PokoBoguren: Hukonait Kocragunos Kocros; JIo6

(6 1e6a)
AKTHBH Kon Tekym Tpenxonen COBCTBEH KAIIMTAJI U TACUBH Kot |Texym mepuoy| IPEAXOACH
nepuox nepuox nepuox
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
I. ®DuHaHCOBM AKTHBHU 1. OcHoBeH KanuTaI $B.2.1.1.0.0.0 1 432 956 1 420 855
1. IleHHM KHIKa, B T.4.: SB.1.1.1.1.0.0 0 0|11 PesepBu
1. IIpemuiinu pe3epBH IpH eMUTHPaHe/00paTHO U3KYITyBaHEe HA
aKLIHUHU SB.1.1.1.1.1.0 B — $B.2.1.2.1.0.0 -315 775 -311 749
I'bJITOBU SB.1.1.1.1.2.0 2. PesepBu OT moceBamiy ONEHKU HA aKTUBU U TTACUBH SB.2.1.2.2.0.0
2. Jlpyru ¢pMHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6mw pesepsu SB.2.1.2.3.0.0
OG6uro 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 -315 775 -311 749
I1I. Ipyru HeTeKyly aKTHBH SB.1.1.2.0.0.0 I11. ®unancoB pe3yarar
ObUIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpymana negan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 -406 874 -489 144
b. TEKYIIIU AKTUBU HepasIpe/eneHa nedainba SB.2.1.3.1.1.0 387 414 305 144
L. ITapu4nu cpeacra HEMoKpHTa 3aryba $B.2.1.3.1.2.0 -794 288 -794 288
1. [lapuuHu cpencrsa B Kaca SB.1.2.1.1.0.0 2. Texya neyasnba $B.2.1.3.2.0.0 82 270
2. Tlapuusu cpejicTBa 1o 6E3CPOYHH JCTIO3UTH SB.1.2.1.2.0.0 79 263 206 884| 3. Tekyua 3aryba $B.2.1.3.3.0.0 -509
3. [lapuunu CpesCTBa O CPOYHH AETIO3UTH SB.1.2.1.3.0.0 O6mro 3a rpyna III| $B.2.1.3.0.0.0 -407 383 -406 874
4. briokupaHu apu4HK CPEICTBA SB.1.2.1.4.0.0 OBUIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 709 799 702 231
Qom0 3a rpyna I| SB.1.2.1.0.0.0 79 263 206 884
I1. Texymiu ¢pyuHAHCOBM MHCTPYMEHTH b. TEKYIIU TACUBH
1. IleHHu KHIKA, B T.4.: SB.1.2.2.1.0.0 549 789 413 186| 1. 3axbKeHns, CBbP3aHy C JUBUICHTH SB.2.2.1.1.0.0
aKIHH SB.1.2.2.1.1.0 549 789 413 186|2. 3axbmkenns KbM (PMHAHCOBH MHCTHTYLIMH, B T.4.: $B.2.2.1.2.0.0 1371 1340
rpaBa SB.1.2.2.1.2.0 KbM OaHKa JCMo3uTap SB.2.2.1.2.1.0 152 149
JIBJITOBH SB.1.2.2.1.3.0 KbM YIpaBJIsIBALLO APYKECTBO SB.2.2.1.2.2.0 1218 1191
Jpyru SB.1.2.2.1.4.0 KBbM KPEAUTHH HHCTUTYLHUH S$B.2.2.1.2.3.0
2. IHCTpyMEHTH Ha TapUYHUS 1a3ap S$B.1.2.2.2.0.0 3. 3agbDKeHHs] KbM KOHTPAareHTH $B.2.2.1.3.0.0
3. JIsioBe Ha KOJIGKTUBHU MHBECTUIIMOHHU CXEMU SB.1.2.2.3.0.0 4. 3abJDKEHHUS], CBbP3aHH C Bb3HATPAXKICHUS SB.2.2.1.4.0.0
4. JlepuBaTHBHU (PMHAHCOBU HHCTPYMEHTU $B.1.2.2.4.0.0 5. 3apbIKeHNs] KbM OCHTYPUTEITHHI TPEANPHUATHS $B.2.2.1.5.0.0
5. Biokupanu SB.1.2.2.5.0.0 6. JIaHbYHY 33 ABIDKEHUS SB.2.2.1.6.0.0
6. lpyru hpMHAHCOBH HHCTPYMCHTH SB.1.2.2.6.0.0 81 831 83 077|7. 3agbimKeHus1, CBEP3aHH C eMUTHPaHE SB.2.2.1.7.0.0
Q610 32 rpyma II | SB.1.2.2.0.0.0 631 620 496 263 (8. 3agp/nKeHusI, CBP3aHU ¢ 0OPATHO M3KYMyBaHE SB.2.2.1.8.0.0
I11. HedunaHCcOBH aKTUBH 9. 3axbpiKeHns, CBbP3aHH ChC CICIKH C (PUHAHCOBU MHCTPYMEHTH SB.2.2.1.9.0.0
1. B3emaHHus, CBbP3aHU C JIMXBU $B.1.2.3.1.0.0 10. dpyru $B.2.2.1.10.0.0
2. B3emanus 1o cenku ¢ pUHAHCOBU HHCTPYMEHTH $B.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 1371 1340
3. B3emaHus, CBbpP3aHH C EMUTHPAHE $B.1.2.3.3.0.0
4. llpyru S$B.1.2.3.4.0.0 286 425
O0mo 3a rpyna III| SB.1.2.3.0.0.0 286 425
1V. Pa3xoau 3a 6baeny nepuoan SB.1.2.4.0.0.0
OBHIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 711 169 703 571
CYMA HA AKTHBA $B.1.0.0.0.0.0 711 169 703 571 CYMA HA TTACHUBA $B.2.0.0.0.0.0 711169 703 571
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OTYET 3A BCEOBXBATHUSA 10X0/
Ha JJOTTOBOPEH ®OH/I 1®BK BOCTOK
3a nepuoaa 01.01.2025 - 31.12.2025

Cnpasxa Ne 2 KUC-O

Jlara: 23.3.2026 1.
CocraButen: Jlodomup Muxaiinos SIHkoB
PvroBoguren: Hukonait Kocragunos Koctos;

(6 n1e6a)
PA3XOIH Kox Texkyuy IIpeaxonen IPHXOIH Kon Texkyuy IIpeaxonen
Tepuoj nepuoja nepuoj nepuoja
a 0 1 2 a 0 1 2
A. Pa3xonm 3a eiiHocTTa A. Ilpuxoau ot AeiiHOCTTA
1. ®unancoBu pazxoan 1. ®unancoBM NpuUxoOIn
1. Pa3xoau 3a muxBu OD.1.1.1.1.0.0 1. Ilpuxoau OT AUBHUIIEHTH 0D.2.1.1.1.0.0 3323 3145
2. OTpUuaTeH! pa3iuKh OT ONEepalny C 0D.1.1.1.2.0.0 4602 1242 2. [TonoxuTeaHu pa3iuKy OT ONEPALIUH C 0D.2.1.1.2.0.0 1509 3952
(DMHAHCOBU aKTHBH (h)MHAHCOBU aKTHBH
3. OTpunaTeHy pa3iuKy OT MocIeaBaia O0D1.1.1.2.1.0 1202 911 832 544 3. [lonoxxutenHu pa3nuKy OT MOCIeABaIa 0D 211210 1 286 541 898 754
OIICHKA Ha (MHAHCOBH aKTHBHU OlICHKA Ha (JMHAHCOBU aKTHBHU
4. Pa3xoau, CBbp3aHU C BAIYTHHU ONEPAIIUI 0D.1.1.1.3.0.0 266 086 141 398(4. IIpuxoau, CBbpP3aHU C BaJyTHH ONECPALIUN 0D.2.1.1.3.0.0 201 506 169 521
5. Jlpyru (uHAHCOBHU pa3xou 0D.1.1.1.4.0.0 1007 990|5. TTpuxoau OT JIUXBH 0D.2.1.1.4.0.0
6. dpyru 0D.2.1.1.5.0.0

OO0 3a rpyna I 0D.1.1.1.0.0.0 1474607 976 174 O6u0 3a rpyna I 0D.2.1.1.0.0.0 1492 878 1074673
11. HedunancoBu pa3xoan 11. He¢dunancoBu npuxoan
1. Pazxoau 3a Marepuasiu 0D.1.1.2.1.0.0
2. Pa3xonu 3a BHHIIHM YCIYTH 0D.1.1.2.2.0.0 18 781 16 230
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3xonu, CBbp3aHH C Bb3HATPAKIACHHUS 0D.1.1.2.4.0.0
5. Hpyru 0D.1.1.2.5.0.0

0610 3a rpyna II 0D.1.1.2.0.0.0 18 781 16 230 06110 3a rpyna I1 0D.2.1.2.0.0.0
b. O6110 pa3xoau 3a aeiinocrra (I+1) 0D.1.1.0.0.0.0 1493 388 992 403|Bb. 0610 nmpuxoau ot aeiinocrra (I+1D) 0D.2.1.0.0.0.0 1492 878 1074673
B. Ileuan6a npeau obJiarane ¢ JaHbIHU 0D.1.3.0.0.0.0 0 82 270|B. 3ary6a npeau objiarafe ¢ IaHbIH 0D.2.2.0.0.0.0 510 0
II1. Pa3xoau 3a janbIu 0D.1.4.0.0.0.0
I'. Herna nevyan6a 3a nepuoaa (B-III) 0D.1.5.0.0.0.0 0 82 270|I'. HeTna 3ary0a 3a nepuojaa 0D.2.3.0.0.0.0 510 0
BCHUYKO (B+I1I+T') 0D.1.6.0.0.0.0 1493 388 1074 673|BCHYKO (b+I) 0D.2.4.0.0.0.0 1493 388 1074673
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OTYET 3A MAPUYHUTE NMIOTOLM IO MPEKUSI METO/T

na JOrOBOPEH ®OH/I II®EK BOCTOK

3a mepuoaa 01.01.2025 - 31.12.2025

Cnpasxa Ne 3 KHC-OIIIT

Jata: 23.3.2026 1.
Cscrasuren: Jlro6omup Muxaitnos STHKOB
PwroBoguren: Huxomnait Kocragunos Kocros; JIro6omup Muxaiinos SInkos

(6 1e6a)
Texym nepuox Ilpenxonen nepuon
HanmeHoBaHHe HA NAPHYHHUTE NOTOLH Kon
IMocTbneHns Inamanus Heten norox MocTbnnenns Inamanus Heten norox
a [§ 1 2 3 4 5 6

A. ITapu4HM NOTOIM OT ONEPATHBHA JAeHHOCT
1. Tlapu4HM MOTOLH, CBBP3aHU C EMHUTHPAHE W 0OPAaTHO M3KYITyBaHE Ha OPP.1.1.0.0.0.0 77 500 69 424 8076 201 650 18709 182 941
AKLMH/ISII0BE
2. Iapu4Hu MOTOIM, CBbP3aHHM C IMOJYYEHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JIMXBU OPP.1.2.1.0.0.0 0 0
3. [Inamanus npu pasnpeneneHus Ha nedanon OPP.1.3.0.0.0.0 0 0
4. TTapu4HM NOTOLH, CBbP3AHH C BAJIYTHH ONEPaLUU OPP.1.4.0.0.0.0 0 0
5. JIpyru napuyHu MOTOLM OT Ol€paTUBHA JEHHOCT OPP.1.5.0.0.0.0 0 0
Bcenuko napuyHM NOTOIM OT ONEepPaTHBHA AeiiHoCT (A): OPP.1.0.0.0.0.0 77 500 -69 424 8076 201 650 -18 709 182 941
B. [IapuyHH NOTOLM OT HHBECTHIIHOHHA Jei{HOCT
1. ITapu4HK NOTOLHM, CBbP3aHH C TEKYIIH (MHAHCOBU AKTHBU OPP.2.1.0.0.0.0 158 003 -265 764 -107 761 183 676 -309 862 -126 187
2. TTapu4HKM NOTOLH, CBbP3aHH C HETEKYIIH (DMHAHCOBU aKTHBU OPP.2.2.0.0.0.0 0 0
3. JIuXBHM, KOMUCHOHH U JIp. NOA00HK OPP.2.3.0.0.0.0 -841 -841 -982 -982
4. TlosyyeHu JMBUICHTH OPP.2.4.0.0.0.0 0 0
5. TTapuuHY IOTOLM, CBBP3aHHM C YIIPABISBALIO JIPYKECTBO OPP.2.5.0.0.0.0 -13 990 -13 990 -11 452 -11 452
6. [lapuunn moTony, CBpb3aHu ¢ OaHKa-JIeHO3UTap OPP.2.6.0.0.0.0 -1749 -1749 -1431 -1431
7. Tlapu4HM MOTOLM, CBBP3aHU C BAIYTHU OLEPALUH OPP.2.7.0.0.0.0 24 828 -32 501 -7 673 29 346 -24 917 4430
8. JIpyru napuyuHM MOTOLM OT MHBECTUIIMOHHA JISHHOCT OPP.2.8.0.0.0.0 0 0
Benuko napuyHu NOTOIM OT MHBeCTHIHOHHA JeiinocT (B): OPP.2.0.0.0.0.0 182 832 -314 844 -132 013 213022 -348 644 -135 622
B. [TapnyHu NOTOLHM OT HeCMEUATU3UPAHA IeHHOCT
1. ITapu4HK TOTOLHU, CBHP3aHH C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -2 627 -2 627 -2 406 -2 406
2. Tlapu4HM MOTOLM, CBBP3aHU C HETEKYIIH aKTHBH OPP.3.2.0.0.0.0 0 0
3. ITapu4H# NOTOLHU, CBbP3aHH C Bb3HAIPAXKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapu4HH NOTOLIM, CBbP3aHH C JaHbIH OPP.3.4.0.0.0.0 -75 -75 -75 -75
5. JIpyru mapuuHM IOTOLM OT HECMEIMATM3HpaHa AeHHOCT OPP.3.5.0.0.0.0 -982 -982 -990 -990
Bceuuko napuyHu NOTOIM OT HecnenuaIn3upana aeitoct (B): OPP.3.0.0.0.0.0 0 -3684 -3 684 0 -3471 -3471
I'. U3meneHne Ha NapuYHHUTE CpPecTBa Npe3 nepuonaa (A+b+B) OPP.4.0.0.0.0.0 260 332 -387 953 -127 621 414 672 -370 825 43 847
JI. ITapuyHu CpeICTBA H NAPUYHH eKBHBAJEHTH B HAYAJ0TO HA IIEPHOIA OPP.5.0.0.0.0.0 206 884 163 036
E. ITapuunu cpecTBa M NAPUYHU €KBHBAJIEHTH B KPasi HA MEePHO/IA, B T.4.: OPP.6.0.0.0.0.0 79 263 206 884

10 OE3CPOYHH JICTO3UTH OPP.6.1.0.0.0.0 79 263 206 884

3adenercka: Tlnananusara B KOJOHU 2 U 5 1a ce TPEACTaBAT C OTPULATEIICH 3HaK!
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Cnpaska Ne 4 KUC-OCK
OTYET 3A UBMEHEHUSTA B COGCTBEHUS KAITUTAJI
Ha JOTOBOPEH ®OH/J I®BK BOCTOK

3a nepuoaa 01.01.2025 - 31.12.2025
Jara: 23.3.2026 T.
CreraBuren: Jlro6omup Muxaiinos SIHkoB
PrroBonuten: Hukonait Koctanunos Koctos; JI

(6 1€6a)
Pesepu Harpynanu ne4anou/3aryon
npeMHH O6mo
MMOKA3ATEJIX Kon OCHOBEH KanuTaj peseps oT codcTBeH
OT eMHCHS 001w
(npemmen nocJjeaBamu pesepsit neyasioa 3aryfa KanmuTaj
peseps) OLIEHKH
a 6 1 2 3 4 5 6 7
Caj110 KbM HAYAJI0TO HA NPEIXOIHHSI OTUYETeH MEePHOI 0SK.2.0.0.0.0.0 1028 257 -102 092 305 144 -794 288 437021
CaJj110 B HAYAJIOTO HA OTYETHHSI MEPHOJ 0SK.3.0.0.0.0.0 1420 855 -311 749 0 0 387 414 -794 288 702 231
IIpomMeHH B HAUAJTHHUTE CAJIIA MOPAIU: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e)eKT OT IPOMEHH B CUCTOBOJHATA TIONUTHKA 0SK.4.1.1.0.0.0 0
- KOPEKIMs Ha IPEIIKH OT MUHAJIH IIEPUOJIH 0SK.4.1.2.0.0.0 0
KopurupaHno cajijio B HA4aJ10TO HA OTYETHHSI EPHOJ 0SK.5.0.0.0.0.0 1420 855 -311 749 0 0 387 414 -794 288 702 231
H3MeHeHHe 32 CMETKA HA COOCTBEHUIMTE, B T.U.: 0SK.6.0.0.0.0.0 12102 -4 026 0 0 0 0 8076
- EMHTHpaHE 0SK.6.1.1.0.0.0 155 972 -78 472 77 500
- 00paTHO M3KyITyBaHE 0SK.6.1.2.0.0.0 -143 870 74 446 -69 424
HeTHa neuyanfa/3ary6a 3a nepuoia 0SK.7.0.0.0.0.0 0 -509 -509
1. Pasnpenencuue Ha neyasnbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- TUBUICHTH 0SK.7.1.1.0.0.0 0
apyru 05K.7.1.2.0.0.0 0
2. TlokpuBaHe Ha 3aryoun 0SK.7.2.0.0.0.0 0
3. INocneaBamy OLEHKH HA ABITOTPAiHI MAaTCPHAIHH 1 0SK.7.3.0.00.0 0 0 0 0 0 0 0
HEMATCPHUAJIHUA aKTHUBH, B T.4.:
a) YBEJIMYCHUS 0SK.7.3.1.0.0.0 0
0) HaMaJICHUS 0SK.7.3.2.0.0.0 0
éTquTocnenBamu OLICHKU Ha (PMHAHCOBH AKTUBU ¥ HHCTPYMEHTH, B 0SK7.4.0.00.0 0 0 0 0 0 0 0
a) YBEJIMYCHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUSI 0SK.7.4.2.0.0.0 0
5. [lpyru u3MeHeHus 0SK.7.5.0.0.0.0 0
CaJj110 KbM Kpasi Ha 0TYETHHS ePuoJ 0SK.7.0.0.0.0.0 1432 956 -315 775 0 0 387 414 -794 797 709 799
6. [Ipyru npoMeHu 0SK.8.0.0.0.0.0 0
Colcrnen kanira 05K.9.000.0.0 1432956|  -315775 0 0 387414 794797 709799
KbM Kpasi HA OTYCTHUSA NMEPHOIL
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Cnpasxa Ne 5 KUC - Jlon. unghopmayus
JAOITBJHUTEJHA HTHO®OPMALUS 110 YJI. 73, AJI. 1 OT HAPE/IBA Ne 44
Ha JJOTOBOPEH ®OH/J 1®BK BOCTOK

3a nepuoaa 01.01.2025 - 31.12.2025

Jlara: 23.3.2026T.
CocraBurel: JIrobomup Muxaiinos SIHK(
PrwroBoguren: Hukonaii Kocragunos Koc

Howmep MOKA3ATEJH Kon Croiinoct
1o pen

1 2 3 4

1 Baiyra, B KOSITO ca eMUTHPaHU SIIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii 14710Be B HAYAI0TO HA OTYETHHS NIEPUOT DI1.1.0.0.0.0.2 1 420 854.5004
3 Bpoii ns10Be KbM Kpast Ha OTYETHHUS IEPUOJ D1.1.0.0.0.0.3 1432 956.2224
4 Bpoit eMuTHpaHu ASJI0BE MPE3 OTYCTHUS IIEPUOT D1.1.0.0.0.0.4 162 038.2518
5 CTOMHOCT Ha EMUTHPAHUTE ISUI0BE MPE3 OTYCTHUS NEPUOJ (B JIeBa) DI1.1.0.0.0.0.5 80 500.0000 JB.
6 Bpoii 06paTHO U3KYNEHU IUI0BE MPE3 OTUYCTHUS IEPUOJ D1.1.0.0.0.0.6 143 869.7958
7 CToifHOCT Ha 00paTHO M3KYIIEHUTE ISUIOBE MPe3 OTUETHHS MepHoJ (B JeBa) DI1.1.0.0.0.0.7 69 423.8000 8.
8 HeTHa cTOMHOCT Ha aKTUBHTE HA €/IMH JISUT B HAYAJIOTO HA OTYETHUS eproJ (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 0.4942
9 HeTHa cTOMHOCT Ha aKTUBHUTE HA €/IMH JISUT KbM Kpasi Ha OTYETHHSI Iepro/l (B ChOTBETHATA BalyTa) DI1.1.0.0.0.0.9 0.4953
10 |CpenHorojuiHa HETHA CTOMHOCT HA aKTHBHTE (B JieBa)* DI1.1.0.0.0.0.10 700 913.2400
11  |CpenHorojuiiHa HETHA CTOMHOCT HA aKTHBHTE (B ChOTBETHATA BaslyTa)™® DI1.1.0.0.0.0.10.1

12  |Pasxomm/Takcu 3a ynpasnenne kpM Y/l (B neBa) DI1.1.0.0.0.0.11 14 017.55 n8B.
13  |Pasxomm/Takcu kM geno3utaps (B JeBa) DI1.1.0.0.0.0.12 1 752.07 nB.
14  |Pa3xomu/Takcu KbM WHBECTHUIIMOHHY IMOCPEIHUIIN, CBBP3aHU ChC CICIIKH C aKTUBHU OT OpTQeiina (B JeBa) DI.1.0.0.0.0.13 309.38 1B.
15 |doxomHOCT OT HayaymoTO Ha roauHaTa (B %) DI1.1.0.0.0.0.14 0.22%
16 |/loxomHOCT OT maTata Ha MyOJUYHOTO mpeaarane (B %) DI1.1.0.0.0.0.15 -4.37%
17  |HdoxomuocT 3a mocieaaute 12 mecena (B %) DI1.1.0.0.0.0.16 -0.71%
18 |CrammaptHO oTKIOHEHUE (B %) DI1.1.0.0.0.0.17 16.41%

3abenedcka:

CroifHOCTHTE KbM Kpasl Ha OTYCTHHS MIEPHOJ ciienBa Aa 0baaT cboTBETHO KbM 30.06. 1 31.12. Ha ChOTBETHATA OTYCTHA TOMHA.

* Pen 10 "CpemHorouiiiHa HeTHa CTOMHOCT Ha akTuBHTe (B Jiea)" u Pen 11 "CpenHoroaumiHa HeTHa CTOMHOCT

Ha aKTUBUTE (B CHOTBETHATA BAIyTa)" C€ MOMBJIBAT caMo KbM 31.12. Ha CHOTBETHATA TOAMHA.

KNC-OW, ctp. 6 oT 6
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